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THE SUFFOLK BANK SYSTEM. 


Tuere is a slight interruption to the hitherto pleasant business rela- 
tions between the Suffolk Bank of Boston and some of the country banks 
of New England. Owing to the increased tariff of charges by the for- 
mer upon the various institutions in the interior, arising out of the largely 
increased redemptions of country money in Boston, some of the Rhode 
Island and other banks have declined acceding to the new terms of par 
redemption. This is the case with all the Providence banks, who can- 
not deposit country money in Boston at a better rate than a tax of fifty 
cents per thousand dollars. Hitherto the compensation to the Suffolk 
Bank has been a deposit at the latter by the interior banks of such a sum 
(without interest) as could be agreed upon—say from $2,000 to $5,000, 
according to the ordinary and aggregate redemption or the circulation of 
the latter. 

The arrangement has been for many years a highly beneficial one ; 
in the first place to the community, in saving them a broker’s tax of } to 
% per cent. on about two hundred millions of dollars annually, which 
was the minimum charge formerly for discount on country bills ; sec- 
ondly, to the country banks, in a vast saving of capital to each, in ob- 
viating any necessity for their keeping more coin in their vaults than 
five or ten per cent. of their actual circulation ; and finally, to the Suf- 
folk Bank, because the arrangement furnishes them with an additional 
working capital of one million of dollars, without any loss, beyond the 
salaries of some 40 or 45 clerks, who are employed in counting and 
- assorting this accumulating circulation of nearly one million of dollars 

rt day. 

PeThis admirably working system, which originated in the year 1825, 
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with five associated banks of Boston, (then nicknamed the Holy Alliance,) 
and with Mr. Sprague, Cashier of the Globe Bank of Boston, was finally 
perfected under the administration of the late Henry B. Stone, for many 
years President of the Suffolk Bank. 

The operations of this system have been healthful and beneficial in 
every respect; but of late, some of the interior banks, especially those in 
Providence, have thought the requirements of the Suffolk Bank un- 
reasonable and exacting; and this feeling has induced some of them to 
conceive measures among themselves by which this par redemption can 
be accomplished by their own appointed agent, so as to avoid entirely the 
present cost to each. 

That this may be readily accomplished, can be seen by any one who 
will figure out the basis of operations and its results. A bank specially 
chartered or specially appointed at Boston for-this purpose, could, upon a 
capital of $1,000,000 and a deposit by the country banks of $2,000,000, 
(or a little more than two per cent. of the present eighty millions of 
bank capital in New England,) transact all the business for nothing and 
pay the associated banks a fair dividend annually. 

The advanced rate of charges to the country banks of New England, 
added to the rapidly increasing business between New York and the 
manufacturing towns of New England, has driven many of the banks to 
keep their accounts in New York. This applies to nearly all the banks 
in Western Vermont, Hartford, New Haven, Providence, and other 
towns ; and finally their accumulating business will further concentrate 
here until they will favour a New York connection in preference to any 
other. In other words, banks, like individuals, will transact business 
where it can be done upon the best and cheapest terms. 

We copy the following synopsis of bank returns from the Bankers’ 
Magazine, to illustrate the present condition of the New England banks 
and those of New York :— 

Capital. Circulation. Coin. 
Maine, . . .« «~ «+ $4,300,000 $3,200,000 $630,000 
New Hampshire, ° ° - 2,500,000 2,200,000 150,000 
Vermont, ° ° ° é 2,700,000 3,400 ,000 200,000 
Massachusetts, . . . . 43,500,000 18,000,000 3,000,000 
Rhode Island, Ps ° e 13,000,000 3,500,000 400,000 
Connecticut, e . ‘ + 15,000,000 6,700,000 900,000 


$81,000,000 $37,000,000 $5,280,000 
New York, . . .~ . 60,000,000 33,000,000 10,000,000 


The entire redemption at the Suffolk last year was, in round numbers, 
$240,000,000, and this year will probably approach $230,000,000, by 
which it will be seen that the bank issues are redeemed at least six or 
eight times every year at one point ; besides the ordinary redemption at 
their own counters. 

The plan adopted by the Metropolitan Bank of New York has proved 
entirely successful, and will fully reimburse the projectors and stock- 
holders. The stock of that institution is now selling at 110 per cent., 
and 12 per cent. premium is demanded by some holders. The last semi- 
annual dividend was at the rate of eight per cent. per annum, and a re- 
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sulting balance of profit and loss undivided, on the 4th of September last, 
of over four per cent. on the present capital of two millions of dollars. 

This plan of redemption has also been adopted by several other bank- 
ing institutions in the city of New York—viz., the Bank of the Repub- 
lic, the Grocers’ Bank, the Nassau Bank, the Ocean Bank, and the 
new Market Bank, which latter went into operation on the 21st of 
October! This is all done in concert with the Metropolitan Bank. 

The system works so well for the depositors and for the country banks, 
that the latter now withhold their opposition, and find that their own 
interests are best consulted by the change. It serves to keep the country 
bank issues so nearly at par, that they are kept in circulation a much 
longer period than formerly—and upon a much smaller specie basis. 

It has been objected that the Metropolitan system is injurious to the 
community, because it absorbs perpetually large sums which are iv 
transitu, or sealed up for redemption, that would, under other circum- 
stances, be in actual circulation. This objection has apparently some 
force ; but we may reply, that there is a certain amount of bank circula- 
tion required for the business operations of the community, and if one- 
fiftieth, or half a million, of the issues are temporarily withdrawn by the 
redemption process, a further supply will be promptly created from other 
sources to meet that demand. But what is the fact in relation to the 
operation of the mode of redemption by the Metropolitan Bank? The 
bills are received one day and sent to the agencies for redemption the 
next, or charged to the accounts of such banks as keep an account with 
that bank, and are sent to such country banks as often as they desire to 
have them. This process therefore locks up a smaller amount of bank 
bills than any hitherto adopted, and therefore keeps the aggregate of 
active circulation greater than formerly. 

Mr. A. B. Johnson very appropriately observes in his little work :* 


The Currency of the State is a sort of a Measure of the Business of the State. 
—The small variation in our State from month to month, in the aggregate amount 
of bank circulation and deposits, evinces that the commerce of the State employs a 
given amount of circulation and deposits, They constitute the currency of the State, 
for usually the other items of currency (specie and foreign bank-notes) are small in com 
parative amount. Commerce cannot ordinarily expand without an expansion of the 
currency, ner can either contract without a contraction of the other. And we may all 
have experienced, that business is more usually contracted from inability to obtain cur- 
rency, than currency is contracted from diminution of business. A proof of this is the 
expansion, apparently illimitable, that gradually occurs in business whenever banks be- 
come able to expand the currency. 


The Business of the State is a sort of Guarantee to Banks for the Permanence 
of a given amount of Currency—-The connection which thus exists between business 
and currency constitutes a practical guarantee to the banks that their bank-notes will 
not all be suddenly returned for payment, nor all deposits be withdrawn. But for this 





* A-Treatise on Banking: by A. B. Johnson, President of the Ontario Branch Bank 
12mo. New York 1850 
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guarantee no banker would dare to issue bank-notes beyond the amount, of his specie 
in bank, or to lend any portion of the money that he holds in deposit. If we examine 
the magnitude of the currency of our State when money is said to be scarce, and com- 
pare it with the magnitude that exists when money is said to be abundant, the differ- 
ence will be small, and thereby shows that the guarantee above alluded to is potent. 
The currency will occasionally suffer a diminution that may distress bankers, but the 
great bulk of it must be as permanent as the business operations of men. 


In other words, if out of an aggregate bank issue of twenty millions 
required for the people of this State, it were found that one million were 
perpetually sealed up, or temporarily unavailable, the deficit would be 
readily filled up from the same or other sources, and the volume would 
soon swell to the requisite amount, leaving still twenty millions bona fide 
circulation among the people. 

But then we are told that only a specific and limited bank circulation 
can be manufactured in this State, owing to the scarcity of public stocks 
receivable as collateral security by the bank department. This is true ; 
but we will find that the vacuum created by this incessant absorption is 
thoroughly supplied by the sound issues of the New England banks. 
These being less restricted in their circulation, have adopted the policy 
of using large amounts of their bills* for discounted paper, in Rochester, 
Buffalo, Ogdensburg, Cleveland, and many other Western towns ; so that, 
although the Metropolitan system: may, and actually does, absorb some 
half a million of dollars while in process of transmission to its nu- 
merous issuers, and thereby destroys for a moment its usefulnesss as a 
currency, yet the chasm is filled by other and equally responsible paper 
which is at par in every portion of the State. 

One of the results of the present mode is to give increased activity 
to the circulation at all points. Like the blood of the human system, it 
is im a perpetual course of exhaustion and of supply. Every moment 
the process is in full vigour and enforcing greater purity to the system 
throughout. : 


THE NORTH AMERICAN TRUST AND BANKING CO. 


Tue decision of the Court of Appeals of New York, in the case of the 
North American Trust and Banking Company, still occupies the atten- 
tion of parties in the street. We do not think the effect of this decision 
is understood. By this decision the North American Trust and Banking 
Company is declared “ to be a monied corporation within the meaning 
of the Statutes of this State, relating to monied corporations. That it is 
a banking corporation, and possesses only authority to carry on the busi- 
ness of banking, in the manner and with the powers specified in such 
statutes ; that it had no power to purchase State or other stocks, for the 
purpose of selling them for profit or as a means of raising money.” It 





* We have heard of one bank in Massachusetts that employs $10,000 per day in 
this way throughout the year. 
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is well known that almost the entire business of this company was the 
purchase and sale “of State stocks for the purpose of raising money on 
them, and the issuing of post notes or bills of exchange, payable on time, 
and negotiated for the same purpose. The capital of the company in 
cash and bond and mortgages was between two and three millions of 
dollars, and upon this the directors and managers contracted debts and 
loans to the amount of $18,000,000. These transactions are declared 
by this decision to be entirely void. In the case of the State of Ohio, 
the transaction was this : the company purchased of that State certain 
State stocks, and gave in return negotiable certificates of deposit, pay- 
able on time, and assigned certain bonds and mortgages to secure the 
payment of these certificates. The State of Ohio sought to foreclose one 
of those mortgages, and the Court have decided that the whole transaction 
was void ; including the assignment to that State of the bonds and mort- 
gages. The bonds and mortgages, therefore, are the property of the 
receiver, and a part of the funds in his hands which will go to the stock- 
holders. During the brief period of its existence the company issued 
bills of exchange and post notes payable on time, with interest, to an 
amount exceeding two and a half millions of dollars. This has also 
been decided to be illegal and void, and that the holders cannot recover, 
because the statute relating to monied corporations says, ‘No monied 
corporation subject to the provisions of this act shall issue any bill or note 
of the said corporation, unless the same shall be made payable on de- 
mand, and without interest.’ By far the greater portion of these latter 
claims have been claimed against the receiver, and disallowed upon this 
and other grounds by the referees appointed to examine them, and their 
decision acquiesced in. _The decision in this case is in the form of reso- 
lutions ; a very unusual mode of making a decision, and was made in 
this form, as we are advised, in order not only to decide this case, but to 
decide and put at rest all other cases involving the same question, and 
save further litigation to all parties. These resolutions, emanating from 
the Court of last resort, are of course binding upon all the Courts in this 
State, and decide every cause now pending in this matter. 

There are now in the hands of the receiver, we believe, upwards of 
one million and a half of assets, which, if we rightly understand the de- 
cision, are declared not to be subject to the claims of the foreign creditors 
as they are called, and which must be distributed among the stock- 
holders.— New York Courier and Enquirer. 


Giranv’s Estate.—In the United States Circuit Court of Pennsylvania, an action 
brought by the heirs of the late Stephen Girard, against the city of Hemerye was 
decided. It was a suit brought to obtain possession of eleven tracts of land in Schuyl- 
kill County, supposed to contain valuable coal mines, and estimated to be worth one 
hundred thousand dollars a tract. The point upon which the plaintiffs claimed was, 
that at the time Mr. Girard made his will, bequeathing these lands, among other 
property, to the city, in trust for certain purposes, he did not own the whole title 
to them, but afterwards acquired the outstanding title, which so altered the estate 
owned by him as to puibe te will inoperative in passing the lands to the city. The 
Court sustained this view of the case, and the verdict was rendered in accordance with 
the charge of the judge—New York Courier and Enquirer. 
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BANK STATISTICS. 


MASSACHUSETTS. 


We are enabled to furnish a comparative Statement of the Dividends 
of the Boston Banks for October and April, 1852, from which it will be 
seen that the profits of the last six months are not so great as for the six 
months ending in April last. This is owing, not to the want of business, 
but to a lower rate of interest that has prevailed this season : 


Boston Bank Dividends, April and October, 1852, with the Capital of each and 
Current Value of Stock in Market. 


2 Dividends, Stock. 
Name. Capital, April. Oct. Sept. 


Atlantic Bank, $500,000 113} 
Atlas Bank, P - 500,000 107 
Blackstone, . 250,000 106 
Boston, e 116 
Boylston, 115} 
City, . . 108} 
Cochituate, . 105 
Columbian, . 1084 
Bank of Commerce, 109 
Eagle, oe” 108} 
Exchange, . 111} 
Faneuil Hall, . 500,000 107} 
Freeman’s, . : 110 
Globe, . ° 1,000,000 114 
Granite, . ‘ 750,000 108} 
Grocers’, . - 300,000 108} 
Hamilton, . ° 500.000 114 
Market, ° ° - 560,000 125 
Massachusetts, ° 800,000 102 
Mechanics’. - 150,000 106 
Merchants’, . . ° 3,000,000 1144 
New England, 1,000,000 114 
North Bank, . ° ° ° 750,000 107 
North America, e - 500,000 109 
Shawmut, e ° ° 500,000 110} 
Shoe and Leather, 1,000,000 113 
State, ° . ° ° P 1,800,000 110 
Suffolk, e 1,000,000 130 
Traders’, . F 600,000 11k 
Tremont, . e 1,060,000 113} 
Union, . ° - 1,000,000 114 
Washington, . ° ° . 500,000 106 


Se ePagre ee greene nara pene’ Er ZE* V1 ye 
Ww > on 2 
con # BERKS Hee eRe he he pee Yrus Zs oy 


Total, October, 1852, $24,660,000 


The increase of capital and dividends of the Boston banks will be 
seen as annexed :— 


Year, Capital. Dividends, Year. Capital. Dividends, 
1845 $17,480,000 $1,112,100 1850 $19,760,000 $1,539,000 
1846 18,030 000 1,188,500 1851 23,660,000 1,754,300 
1847 18,030,000 1,269,300 April, 1852 24,460,000 953.500 
1848 18,330.00 1,373. 100 Oct 1852 24,660,060 952.000 
1849 19,802,000 731,3,100 
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At the Legislative Session of 1850, a large increase of bank capital 
for the City and State was authorized ; but at the session of 1851 a 
General Banking law was adopted, and all special charters and renewals 
were refused. No banks have been established under this general law, 
requiring deposits of State Stocks as collaterals : nor were any additional 
charters granted at the recent session of the Legislature. 

The official documents show the following progressive changes in the 
population, bank capital, and bank circulation of Boston : 


Year, Population, No. of Banks, Capital. Circulation, 
1803 27,000 2 1,600,000 714,000 
1810 33,000 3 4,600,000 906,000 
1815 38,000 6 9,100,000 1,540,000 
1825 58,000 14 10,300,000 770,000 
1835 79,000 33 20,110,000 4,260,000 
1846 118,000 24 18,180,000 5,920,000 
1850 138,000 30 20,000,000 6,000,000 


Year 1851. 29 Banks in 97 Country Total, 126 


Boston. Banks. Banks. 
Amount of all debts due, including notes, bills 


of exchange, and all stocks and funded debts 

of every description, excepting the balances 

due from other banks, . . + $35,375,960 97 $27,954,063 60 $63,330,094 57 
Total amount of the resources of the banks, » 44,053,329 82 32,641,634 47 76,694,964 29 . 
Amount of dividends since the last annual 

returns, . ° 766,050 00 606,260 00 1,372,310 00 
Amount of meer atte. at the time of de- 

claring the lastdividend, . «. « 1,841,138 49 1,006,148 53 2,847,287 02 
Amount of debts due to each bank, secured ty 

pledge of itsstock, - . - . 187,292 00 286,646 33 473,938 33 
Amount of debts due and unpaid, wy cone 

sidered doubtful, . .« + + «© «© 28,188 69 165,199 83 193,388 52 


The sudden increase in the number of these institutions soon after 
1830, may be traced to the Pet Bank system adopted in 1833, at a time 
when the State of Mississippi created a bank capital of ten millions of 
dollars, now reduced to nothing. 

The decrease following the years 1836-7 was owing to the failures of 
several of the pet banks of Boston, and to the bad mariagement of others; 
so that at this moment that city has xo more banks than she had in the 
years 1834-5. 

The last published Report of their Banks (1851) showed an agyre- 
gate specie basis of $1,800,000, while the yearly redemption of country 
money by the Suffolk Bank is $250, 000,000, or an average of about five 
millions of dollars weekly. This enormous circulation is thus fully sus- 
tained, at par. upon a very small sum in coin; but such are the checks 
and counter-checks upon the system, and such its uniform and general 
workings among the community, that a country bank is rarely called 
upon for $1000 in metal, while perfect security is felt by the bill-holders 
that the $35,000,000 of New England currency is equivalent to coin in 
Boston, although that coin bears so small a proportion to the bulk of 
paper afloat. 
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New Yorx Banks. 


Capitals and Dividends for 1852. 


For first half of the year. 
Banks. Location. Capital. 1851. 1852. 1852. 
Ist div. Am’nt. 1st. div, Am'nt, 2d div. Am’nt, 
American Exchange, . 50 Wall, . 1,500,000 5 75,000 75,000 75,000 
Bank of America, . . 46 “ 2,001,200 4 80,048 80,048 80,048 
“ ofCommerce, . 32 4,882,400 4 183,956 183,956 
“ of New York, . 4 - 1,000,000 4 40,000 50,000 
* of North America, 27 1,000,000 new oe 35,000 
“ of Republic, . »« & 1,000,000 new ee 35,000 
“ of StateofN.Y.,. 30 2,000,000 4 80,000 80,000 
Bowery, . ° . 153 Bowery, . 356,650 4 17,266 17,266 
Broadway, . . . 336Broadway, 600,000 20,000 20,000 
Butchers and Drovers’, 124 Bowery, . 500,000. 5 25,000 50,000 
Chatham, e - Chatham Street, 400,000 on 12,000 
Chemical, pe . 270 Broadway, 300,000 18,000 18,000 
Citizen’s, = - 64 Bowery, . 350,000 oe 15,000 
City, . «. «.« «s S2Wall, -. 720,000 36,000 36,000 
Empire City,. . . 336 Broadway, 106,010 - 
Fulton, . e e 268 Pearl, ‘ 500,000 30,000 
Greenwich, . ° - 402 Hudson, . 200,000 10,000 
Grocers’, . e -, 55 Barclay, . 300,000 a 
Hanover, . ° - 105 Pearl, ° 500,000 os 
Irving, e e « 273Greenwich, 300,000 ais 
Knickerbocker, . - 141 8th Avenue, 300,000 
Leather Manufacturers’, 45 William, . 600,000 
Manhattan, - « 40Wall, . 2,050,000 82,000 
Mechanics, . . . 33 “ . « 1,440,000 72,000 
Mechanics’ Banking Ass., 38 “ * 632,000 25,280 
Mechanics and Traders’, 398 Grand, . 200,000 12,000 
Mercantile, ‘ e 182 Broadway, 600,000 + 
Merchants’, . . . 42Wall, . 1,490,000 74,500 
Merchants’ Exchange, 173 Greenwich, 1,235,000 61,750 
Metropolitan, . - 2,000,000 a 
National, . . - 750,000 37,500 
N.Y. Dry Dock, e 139 Avenue D, 200,000 10,000 
N. Y. Exchange, . - 187Greenwich, 130,000 - 
North River, .  . 187 e 655,000 32,250 
Ocean, é + 222 Fulton, . 1,000,000 50,000 
Pacific, . : 461 Broadway, 422,710 16,908 
People’s, . + 173 Canal, . 412,500 oe 
Phenix, . . 45 Wall, . 1,200,000 48,000 
Seventh Ward, + 234 Pearl, s 500,000 31,250 
Tradesmen’s, 177 Chatham, . 400,000 20,000 20,000 30,000 
Union, ° - 34Wall, . = 1,000,000 50,000 50,000 50,000 


a — —_— 


Total, $35,833,470 43 $1,262,758 4.15 $1,459,964 22) $1,576,585 
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30,000 
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17,500 
10,500 
24,000 
82,000 
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40,000 
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Onur readers will find in another portion of this number a copious table, showing the 
resources and liabilities of the banks of New York on the 4th of September last, com- 
piled from the Official Report of the Bank Department at Albany, with comparative 
tables of their condition during the years 1849, 1850, and ’51. A cursory examination 
of these tables will enable the reader to observe that the banking facilities of the great 
metropolis are rapidly increasing from year to aon and keep pace with the accumu- 


lating business and requirements of the City and State. 
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ILLINOIS. 


List of Banks organized under the General Banking Law of Illinois ; amount vA 
camtal stock set forth in their certificates of organization ; par wank | public stocks 
deposited with the auditor as security for circulating notes ; market value of the same, 
and the amount of circulating notes delivered to the banks on or before Oct. 9, 1852. 


Location, Name. President. Cashier 


Chicago, Marine Bank of Chicago, - J. Young Scammon, Edward J. Tinkham, 
Merchants and Mechanics’ Bank, Levi D. Boone, ° Stephen Bronson, Jr. 
The City Bank, - «+ «+ QD. Ogden Bradley, Charles E. Curtiss. 
Commercial Bank, : -* . Isaac Cook, . ° Ashley Gilbert. 
The Bank of America, George Smith, . E. W. Willard. 
The Chicago Bank, . Thomas Birch, Isauc H. Brush. 
Danville, Stock Security Bank, Enoch Kingsbury, G. Merrill. 
. Ottawa, The Bank of Ottawa, . George H. Norris . George’S. Fisher. 
. Peoria, Central Bank, . , Gideon H. Rupert, R. Arthur Smith. 
Rock Island, The Rock Island Bank, M. B. Osborn, . ° Seth H. Mann. 
Quincy, The Quincy City Bank, . . Newton Flagg, . Isaac O. Woodruff. 
Springfield, Clarks’ Exchange Bank, . . N. H. Ridgely, e James Campbell: 
“ The Bank of Lucas and Simonds, Antrim Campbell, . Robert Irwin. 


Pee ep 


@-+ 


Amount of Capital Amount of Public Value of Circulating 
Name. Stock proposed. Stocks deposited. Public Stocks. Notes. 


. Marine Bank of Chicago, . + $550,000 $103,565 $101,208 $78,085 
Merchants and Mec. Bank, Chicago, 100,000 50,000 54,700 54,700 
The City Bank, Chicago, . +. 200,000 50,000 50,000 49,995 
Commercial Bank, . - « « 264,000 50,000 50,000 35,000 
The Bank of America, Chicago, 1,000,000 93,501 50,060 10,000 
The Chicago Bank, Chicago, . 1,000,000 108,707 52,615 24,000 
Stock Security Bank, Danville, 300,000 50,000 50,000 49,995 

. The Bank of Ottawa,. . . . 500,000 50,000 50,000 49,995 
Central Bank, Peoria, . 500,000 50,000 50,000 20,000 

. The Rock Island Bank, . »  .« 500,000 50,000 50,000 49,995 

. The Quincy City Bank, . +* . 1,000,000 50,000 50,000 4 
Clarks’ Exchange Bank, . d . 600,000 = 5 279,403 269,000 
The Bank of Lucas and Simonds, 250,000 51,120 50,000 


Total, $6,764,000 $1,317,018 $939,106 $740,765 


In addition to the above, the following have filed certificates, but no 
securities had been deposited, and no circulating notes had been issued, 
October 9, 1852—showing the amount of capital stock set forth in the 
certificates of organization. 

Location, Name. Proposed Capital,. 
Chicago, . Bank of North America, $1,000,000 
“ %s The Bank of Chicago, 500,000 
“  .  «. The Union Bank, - 200,000 
Belvidere, Belvidere Bank, 4 ° 75,000 
Bloomington, Bank of Bloomington, - 500,000 
Freeport, Stephenson County Bank, 50,000 
Geneva, Geneva Bank, . ; = - 100,000 
Peru, ° Peru Bank, . . . . 200,000 
« - «+ Illinois River Bank, . : . 250,000° 
Quincy, . Farmers’ and Mechanics’ Bank, ° - 500,000 
Springfield, . | The Merchants and Farmers’ Bank, + «1,000,000 


Total Capital proposed, e + $4,375,000 
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New York. 


Condition of the Banks of the City of New York in September, 1849, 1850, ’51, and ’52, 


Resources. 1849. 1850. 1851. 1862, 
Loans and discounts, . . $46,665,650 $57,705,810 $59,910,252 $79,039,394 
“ — to directors, - 2,725,760 2,912,332 4,203,951 3,909,444 
“ tobrokers, . . 1,687,810 2,268,380 1,312,150 5,866,626 
Realestate, . . . . 2,113,620 1,956,284 2,397,980 2,702,416 
Bonds and mortgages, . . 148,110 220,427 248,626 248,611 
Stocks, . « « « « S2R4380 3,152,862 4,814,880 5,245,243 
Promissory notes, . . e 132,270 3,800 26,652 45,961 


Total investments, 57,294,610 68,219,895 72,914,491 97,057,689 
Loss and expense account, e 304,390 306,393 392,327 404 950 
Overdrafis, . . « e« « 24,034 33,151 42,040 41,210 
ere a ee ee 8,022,250 9,056,135 6,032,463 8,702,895 
Cash items, ° ° ° - 6,377,510 9,292,290 10,900,135 11,866,284 
Bills of solvent banks, * 657,431 815,200 1,065,842 1,195,842 
Due by solvent banks, . «+ 3,815,490 4,950,592 4,174,367 4,216,743 
Due from suspended banks, . 4,833 4,833 : 4,512 11,467 
Add for cents, e ‘ e ° 50 27 155 


Total resources, $76,500,598 $92,678,516 $95,526,177 $123,497,235 
Liabilities. 1849, 1850. 1851. 1852, 

Capital, ae 27,440,070 34,603,100 36,791,750 
Profits undivided, . . . 3,726,360 4,352,048 5,348,666 5,464,511 
Circulation not registered, . - 282,637 275,690 272,880 256,834 
Circulation registered, . ° 5,707,463 6,419,320 7,103,234 8,421,830 
Due Treasurer State of N.Y., . 212,494 275,583 221,840 187,200 
Deposits on demand, . - 28,482,298 37,018,220 36,640,617 49,608,800 
Due Corporations, &c., * e 68,864 212,160 317,253 * 607,610 
Bank balances, - « « Raaee 16,412,280 10,777,040 20,884,620 
“ “on credit, ‘ ‘ 40,000 941,984 
Miscellaneous, . . 559,572 273,145 241,547 332,096 


Total liabilities, $76,500,598 $92,678,516 $95,526,177 $ 123,497,235 
Number of incorporated banks, 17 17 17 17 
Number of banking associations, 9 ll 21 4 


Bank Drviwenps. 


New York City—Mechanics’ Bank, 5 per cent. Fulton Bank, 5 per cent. Green- 
wich Bank, 5 per cent. Union Bank, 5 per cent. Bank of New York, 5 per cent. 
American Exchange Bank, 5 per cent. Mechanics and Traders’ Bank, 6 per cent. Chat- 
ham Bank, 5 per cent. 

Baltimore.—Marine Bank, 4 per cent. Farmers and Merchants’ Bank, 44 per cent. 

North Carolina.—Bank' of Cape Fear, 4 per cent. 

Dividend—The stockholders of the late City Bank are hereby notified that a further 
dividend of 5 per cent. out of the surplus profits will be paid to them, or their legal 
representatives, on demand, after the 31st inst. New York, October 21, 1852. 

For the trustees, G. A. Worrn. 


Bank of America.—October 22, 1852.—The trustees of the first Bank of the United 
States, the charter of which expired in 1812, have just made a dividend of ('70) seventy 
cents a share, as the final dividend of its effects. The above dividend will be paid (at 
this Bank) to the shareholders, who empowered this Bank to receive their dividends. 

J. Punnerr, Cashier. 
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THE AUSTRALIAN GOLD FIELDS. 
From the London Times, September 23. 


Tue statement furnished yesterday with regard to the production of 
gold at the Mount Alexander mines, in the colony of Victoria, is sufficient 
to account for the non-arrival of vessels from that quarter, although as 
some, which were known to have sailed before the date of the last ad- 
vices, have not yet been reported, it is probable that adverse winds 
have also caused delay. When it appears that the amounts brought in, 
to be sent by escort to Melbourne for the weeks ending respectively the 
1ith, 18th, and 25th of June, were 80,000, 91,000, and 105,000 
ounces, making an average of 92,000 ounces per week, or about 
£370,000 sterling, it may be supposed that the attraction must be such 
as almost to preclude the possibility of crews being retained by any pre- 
cautions, however stringent. A striking fact in connection with the 
present information is, that the yield appears to have increased with 
enormous rapidity week by week, so that it is impossible to conjecture, 
unless some sudden and unlooked-for check should be experienced, what 
will be the limit of the supply when the number of adventurers shall be 
swollen, as it will be in the course of a short time, by the emigrants 
daily arriving not only from Europe, but also from the adjoining colonies, 
and even from Canada and the United States. Indeed, the totals now 
given appear so astounding, showing, as they do, from the Mount Alex- 
ander mines alone, a rate of production little short of £20,000,000 per 
annum, that they suggest the possibility of some mistake in the figures, 
and as they rest upon an extract from a single letter, they may, perhaps, 
be accepted with some reserve. All the collateral information at hand, 
however, tends to confirm the probability of their correctness. The 
communications from Sydney mention the increase of excitement which 
had been caused there by the last arrivals from Victoria, and the fresh 
impulse which had been given to the general population of New South 
Wales to desert their own mines, in order to share the more extraordi- 
nary wealth of their neighbours. It will also be seen, by reference to 
the accounts received in London from Victoria on the 31st of August 
last, that the gold entrusted to the escort for the week ending the 28th 
of May was larger than had ever before been known, the total being 
nearly 38,000 ounces, and the supposition is consequently strengthened, 
that with the advance of the rainy season and the augmentation in the 
supply of water, the gatherings would increase in an unprecedented 
ratio. At the same time, the fact of our having had information of the 
sums brought in up to the 28th of May, leaves only the week ending 
June 4 to be accounted for, and we are consequently precluded from an 
explanation that might otherwise be offered, of the largeness of the pres- 
ent totals, by assuming that they consisted of the accumulations of sev- 
eral previous weeks, kept back by the badness of the roads, or other 
causes. Under these circumstances, the next advices will be looked for 
with the greatest interest, and if they should establish the circumstances 
now mentioned, they will produce among merchants and ship-owners a 
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stronger impression than any thing that has yet been communicated. It 
must be borne in mind that hitherto the amounts brought by escort have 
by no means represented the whole earnings of the miners—the estimate 
being that at least a third of their gains are retained or sent to town by 
private hands. In contemplating the riches of the country, we must 
also recollect that although the New South Wales mines are likely to be 
neglected, owing to the want of population caused by the drain to 
Mount Alexander, the last intelligence regarding them was very favour- 
able, and that they appear to offer an unlimited field whenever the in- 
crease of competition resulting from immigration shall lead the colonists 
to consider moderate earnings to be worth looking after. It is difficult, 
however, to form an opinion as to when that period may arrive. Hitherto 
it has been supposed that the labours at Mount Alexander could be car- 
ried on with great success only during the winter season, but if its 
deposits should with any degree of permanency offer the rewards now 
presented, there can be little doubt that before the next dry season meth- 
ods of irrigation will be devised, whatever may be the outlay required 
for them, and that hence the receipts from that singular locality will be 
more or less continuous. 


From the London Times, September 24. 


With reference to the statement received by the overland mail, of 
the production of gold at the Mount Alexander mines, in the colony of 
Victoria, the following is an extract from another private letter, addressed 
to a mercantile firm in London, which tends to corroborate the probabil- 
ity of its accuracy. The news was obviously current at Sydney at the 
date of these communications, and there would consequently now be no 
reason to hesitate in regarding it as certain, but for the possibility that 
it may have been fabricated by some of the passengers of the Shamrock, 
by which vessel it was brought to that port : 


EXTRACT FROM A LETTER, DATED SYDNEY, JUNE 25, 1852. 


The Shamrock is just in. It is reported 95,000 oz. of gold arrived 
in Melbourne the week the Shamrock sailed, 85,000 the previous week, 
and no less than 105,000 were expected the week following. 

The subjoined additional paragraph from the letter originally quoted, 
likewise indicates that even at Sydney the difficulty of getting crews 
had greatly increased, while it also mentions that a considerable quan- 
tity of the Mount Alexander gold had just been received : 

The departures for London this month are, the Ganges, on the 13th; 
the Maitland, on the 26th; and the San Francisco, on the 27th. There 
are several vessels ready for sea, but the difficulty of obtaining seamen 
prevents their getting away. Even £10 per month will not tempt them 
to go to London ; and the Glenbervie and Neptune have scarcely a hand 
on board. The Shamrock, from Melbourne, has brought 10,000 ounces 
of gold on freight, and about an equal amount in private hands. Those 
large quantities do not affect the price, as at Sydney 67s. is freely given, 
and at Melbourne, 63s. 9d. 
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RECENT PAMPHLETS ON THE GOLD QUESTION. 
From the London Bankers’ Magazine, August, 1852. 


1, A Letter to Thomas Baring, Esq., M. P., on the Effects of the 
Californian and Australian Gold Discoveries. By Freperick 
Scueer. London: Effingham Wilson. 

2. A few Words on the Effect of the Increase of Gold upon the Cur- 
rency. London: Ridgway. 

3. Observations on the Effect of the Californian and Australian Gold ; 
and on the Impossibility of continuing the present Standard, in the 
Event of Gold becoming seriously depreciated. London: Aylott 
& Jones. 


Aut these pamphlets are devoted to a consideration of one question 
connected with the gold discoveries, viz.: — What effect will the in- 
crease of bullion have on the value of the currency and the prices of 


commodities ? 

Mr. Scheer’s essay is the best we have seen on the subject, because 
he fully argues the question, without assuming, as other writers have 
done, that certain effects must necessarily follow from certain assumed 
data, which may, possibly, hereafter turn out to be erroneous, or ca- 
pable of being greatly modified by circumstances. Mr. Scheer does not 
think that the influx of gold will produce any immediate or decided 
effect, either on the currency or on prices. .He says : — 


The experience of the great rise of prices, during the two centuries succeeding the 
discovery of America, and concurrené with the influx of the precious metals from 
thence, is generally alleged as proof presumptive of what is now to be expected. It 
will be, however, made manifest, that circumstances differ, and that we ought to be 
cautious in allowing our judgment to be guided by precedent. Before entering into 
these circumstances, a few preliminary discussions must be allowed. 

Abundance and scarcity of money are expressions of daily occurrence, and the 
opinion that abundance of money occasions high prices is very prevalent. Practically, 
this has not always, nor even very often, been the case. On the contrary (as has been 
so ably shown by Mr. Tooke), frequently, in times when money was said to be scarce, 
high prices have prevailed, sometimes as the result of speculative operations, some- 
times as the consequence of bad seasons and catastrophes, causing actual scarcity of 
commodities, not to be remedied by abundance or scarcity of money. In truth, if 
may be taken as a rule, that scarcity of money, in its ordinary sense, means scarcity 
of credit ; which is likely enough to prevail in times of high prices, by which, in fact, 
it is caused ; and this consideration would seem to establish the probability of a con- 
currence of low, rather than of high prices, with abundance of money, and might 
predispose us to believe, that the addition of a few, or even of many, millions to our 
circulating medium would not necessarily raise prices, assuming, which is not to be 
done without hesitation, that the circulating medium will be largely increased. 


It must be borne in mind, however, that although a tightness of the 
money market and withdrawal of credit may for a short time be attended 
with high prices, yet the effect of the scarcity of money and the with- 
drawal of banking accommodation is to oblige merchants to submit to 
reduced prices. Indeed, it is an established principle of the Bank di- 
rectors to raise their rate of interest, with the intention of forcing down 
prices, when they have been artificially raised by undue speculation. 

VOL. VII. 30 
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With reference to the probable amount of gold which may be re 
ceived here, Mr. Scheer says :— 


If the increase of gold is to act according to the same rules, the quantities previously 
existing, the number of recipients, the power of production of commodities against 
which it is to exchange, in fact, the opposing forces, should be clearly comprehended, 
not only as now in operation, but, if we go by precedent, as formerly existing. Now, 
if all these data were furnished with the nicest accuracy, one might fondly hope to 
determine the future course of prices by means of an elaborate algebraical equation ; 
but the following brief chronicle of the prices of wheat and stocks of coined money, 
from the beginning of the sixteenth century down to our times, chiefly extracted from 
Mr. Jacob’s valuable work, will induce us to put little faith in such calculations : — 


k id a rices 0 opulation o 
Years. ee Co PW heat. England and Wales, 
1500, . ° » £34 millions 8s, 3,000,000 
1600, me 27s. 3,600,000 
1700, . 226 36s. 5,500,000 
1809, aa 380 115s. 10,000,000 
1829, . - ‘ 313 82s. 12,800,000 
1849, Se 315 44s, 18,000,000 
1852, R - 405 42s, 18,500,000 


Nevertheless, the possibility of an overwhelming supply of gold is not to be over- 
looked. The supposition that gold may become as abundant as tin and iron is some- 
what startling, and causes « species of involuntary alarm. Would gold then become 
as cheap as iron? Would a ton, now coined into 127,195 sovereigns, purchase no 
more than a ton of iron, which now costs five? What ought to be the supply of gold 
to effect such a revolution? This inquiry may be left to more curious speculators. It 
is not possible to guess what would, but it is possible to show what quantity will not, 
produce such effects. Sixty-two millions from California in less than three years, 
with ten million. from Russia, and probably thirty from other sources (the latter 
chiefly silver), together one hundred and five millions, or thirty-eight millions annu- 
ally, have not affected the gencral range of prices; these have mostly been declining. 
Recurring to the railway mania, it will be foung that, if not in bullion yet in money, 
an amount little short of two hundred and fifty millions, of which about two thirds in 
England, were disbursed in five years, from 1843 to 1848, without any permanent 
effect on prices of commodities. No deficiency of labor for other purposes was ex- 
perienced. The puzzle is, what the parties concerned in the construction of railways 
would have done with their labor and materials if this vent had not been found. 


His conclusion from an examination of the facts he brings forward is 
as follows : — 


It would appear that no present or probable supply of the precious metals is likely 
to depreciate their purchasing power, or to affect the general range of prices in an 
upward direction. On the contrary, promising to stimulate the enormous productive 
powers of our days to further progress, one might feel disposed to believe that prices 
would generally still fall. Temporary and local causes will not cease to have their 
usual influences upon prices; but experience has shown that such circumstances leave 
no lasting traces. But should this conclusion not be borne out by the event, —should 
the increasing mass of gold and silver exhibit an unexpected and overpowering in- 
fluence, — should it have an irresistible tendency to realize popular expectations, — it 
is not unlikely that the first symptom of this phenomenon would be a general and 
steady rise of the interest of money, because lenders would expect a premium, as it were 
of insurance, beyond the rate charged for the use of money, to compensate them for 
the loss of purchasing power in the interval between loan and repayment. Admitting 
the premises, this conclusion cannot be avoided, though it does not correspond with 
the general expectations that money must now be abundant and cheap. There would 
be plenty of borrowers, but few lenders, of money. There would be few sellers, but 
plenty of buyers, of real property. Public funds would cease to be a favorite invest- 
ment. Wages of labor would advance, — unskilled probably before skilled. On the 
same principle, commodities entirely the product of nature, such as furs or timber; 
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would advance in the first instance in price. Considering the enormous mass of 
things to be affected, such a revolution would, however, at best, be very slow, and not 
to be compared with fluctuations, the offspring of ordinary vicissitudes of commerce. 
Supposing, for instance, that wheat were to rise, through this influx of gold, to double 
its present price by the end of the century, that would only amount to about tenpence 
the quarter in the year. A rainy week at harvest time has raised it as many shillings 
in a few days. ‘ 


The essay “A few Words on the Effect of the Increase of Gold 
upon the Currency” takes an opposite view of the question to the 
preceding. The writer believes that gold will be soon depreciated in 
value, and he recommends the adoption of the course pursued in Hol- 
land, viz. a silver, instead of a gold standard. He says: — 


Such additional quantities of the precious metal have already affected the currencies 
of several countries. Gold has so declined in value, that, where both gold and silver 
are legal tenders, the former, as the cheaper metal, is beginning to supplant the latter. 
This is going on in France and parts of Germany, and a bill has been lately passed by 
Congress, reducing the weight of the silver coin in the United States about 64 per 
cent. and limiting it as a legal tender to the amount of five dollars. By an act of 
1792, the gold eagle was to contain 2474 grs. of fine metal, and 224 grs. alloy, — total, 


270 grs. By an act of 1837, the weight was reduced to 232} grs. fine metal, and 253 
grs. alloy. Gold then became a legal tender in the United States, at a rate somewhat 
debased as compared with the silver branch of their standard. That depreciation 
increased according as the value of gold diminished through the fertility of Californian 
gold fields, and therefore in America, as in other countries where the double standard 
was in use, the silver coin was passing out of circulation. 

One remedy for this state of affairs would have been to increase the intrinsic value 
of the gold coin ; and had uniformity of standard been their object, some such course 
would have been followed. But the intrinsic value of gold had fallen, and will fall ; 
and it is a convenient thing to discharge debts with coins of the same metal and 
weight as were current when those debts were contracted, if such coins have become 
less valuable in the interim. Accordingly, the act of Congress reduces the value of 
the dollar so as greatly to depreciate it with respect to the eagle, and limits it, as a 
legal tender, to five dollars, making it a mere token subsidiary to the gold coin. Gold 
alone is thus established as their standard; and, as the value of that metal is falling, 
and must fall, the United States will enjoy the benefit of discharging national obliga- 
tions with a depreciated currency. Whatever may be the opinion of creditors, most 
of the indebted States and private debtors in “the Union” are in favor of the pro- 
ceeding. 

Nor should we assume that the value of gold will fall but gradually. The rate of 
decline will, indeed, vary under the influence of traffic in bullion and money, and ac- 
cording as the gold fields shall be more or less productive. But it seems to be agreed, 
on all sides, that henceforth the metal will be thrown upon the market continuously, 
or from time to time, in unparalleled quantities, to which neither science nor experi- 
ence enable us to assign a limit. Owing to its abundance, to the numbers employed 
in gathering it, and to the wonderfully improved means of commercial intercourse, the 
additional supplies will circulate through the civilized world, and affect all ranks of 
people much more rapidly than the increase of precious metal did in former times, 
and (under the existing systems of currency) will more speedily raise the cost of labor, 
—a preliminary, according to Hume, to that general rise in prices which an increase 
of gold and silver may be expected to produce. 

In England, the effect upon labor and commodities has been trifling hitherto; for, 
although the value of stocks and shares has increased, and in some degree through the 
prospect of abundance of gold, and, consequently, of cheap money, yet the share and 
stock markets seem to be chiefly affected from their being no longer any great ex- 
penditure on railways, so that large sums are at present held for investment. 

But, however slight may be the influence on prices, the Bank Act, 7 and 8 Vic., c. 
$2, is already becoming inoperative. When the Bank and Mint prices of gold were 
prescribed by law, it was assumed that the then existing market values of gold and 
silver would not vary much in any country for many years, and that gold bullion and 
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bank-notes convertible into gold coin would respectively continue to have a steady 
value in exchange for silver and other commodities. But suppose the intrinsic value 
of a sovereign should fall to five shillings in silver, to what purpose should we have 
rendered it imperative on the Bank of England to buy whatever quantities of standard 
gold might be offered to it for sale at £3 17s. 9d. per ounce, if the money might be 
paid in notes, convertible into gold coin, worth only one fourth of the sum intended ? 


The writer seems to lose sight of the fact that bank-notes, issued on 
account of gold deposited in the bank, are simply vouchers for the return 
of the same quantity of gold to the bearer when required. The rise or 
fall in the intrinsic value of gold has nothing to do with the price at 
which the bank receives and subsequently repays it. 


If we are to continue the wise policy we have adhered to since 1820, — if we are 
still to have a uniform measure of value, — something must be done to counteract the 
effect upon our standard which the immense increase of gold will otherwise infallibly 
produce. Nor will it be difficult to provide a remedy. Some such plan as that sug- 
gested by the late Mr. Ricardo might be found economical and effectual. Bank of 
England notes might be made a legal tender for all sums above twenty shillings or 
five pounds ; the bank being obliged to pay them on demand in standard bars of silver 
or gold of not less than certain prescribed weights in any one payment. The value of 
silver has varied but little, and probably will remain comparatively steady for many 
years, and thus a simple standard of silver may be preferable. But by reference to 
the value of silver, the depreciation or fall in the value of gold might be sufficiently 
ascertained, and the legislature might provide for reviewing the relative values of the 
inc metals from time to time, and declaring the rate at which bank-notes should 

convertible into bars of gold. 


The third essay in our list takes nearly the same view as the last 
writer, but he thinks the depreciation in the value of gold, as compared 
with silver and other commodities, will be gradual. His practical rec- 
ommendation is perhaps worth considering. He says: — 


It is, perhaps, not necessary to take any immediate steps for procuring a change in 
the standard ; but it should be borne in mind, that the longer that measure is deferred 
the more difficult it will become, as interests, instead of expectations, will be in exist- 
ence to oppose the change. Even since a part of these remarks was written, accounts 
|e — of deposits of gold in California said to surpass in richness all previously 

ound. 

It has often been discussed how itis to be discovered that a depreciation in the value 
of gold has commenced, but for the present purpose it will be sufficient to ascertain 
when its value begins to fall as compared with that of silver; so soon as this takes 
it will become necessary to agitate this question. In the mean time it will be 

ighly advisable for all parties who are about to lend money for a period of years, to 
instruct their solicitors to insert a clause in the deed, stipulating for repayment in 
silver after a given rate, — say four ounces Troy for every pound sterling; this pre- 
caution will at least do no harm; it may be of great importance, and there are no 
legal difficulties in the way. 

As security must be a great object with all persons who insure their lives, any in- 
surance company who would undertake, if required, to pay the sum insured in silver, 
would probably obtain a large amount of business. 





Lectures on Gold. 


LECTURES ON GOLD. 
From the London Economist, August 7, 1852. 


Lectures on Gold, for the Instruction of Emigrants about to proceed to 
Australia. Delivered at the Museum of Practical Geology. D. 
Bogue, Fleet Street. 


Tus book is an excellent example of scientific and learned men 
adapting their studies, writings, and lectures, like newspapers, to the 
wants of the day. It is a part of the overwhelming influence of the 
present which, in spite of preaching and learned deductions, will com- 
pel men to attend to it and disregard the past. The goid which attracts 
gold-seekers to California and Australia from all parts of the earth is 
equally powerful in arresting the attention of men of science, and more 
knowledge has been obtained and diffused through the public, of those 
distant regions, in a few short months, than was before gathered in many 
years. We are, in truth, astonished at the vast and sudden production. 
If it be true, as “ Blackwood” states, and as can scarcely be doubted, 
that this is a part of the dispensation of Providence at once to disperse 
the crowded people of Europe and the Northeastern States of America 
to “ islands and archipelagos transcendent alike for beauty and produc- 
tiveness, — where nature has been enriching the soil by the fall of the 
leaf throughout five-and-forty centuries, — where sun and breeze, wood 
and water, shore and sea, present endless prizes to the enterprise of 
civilization,” and bring them into contact with the “ hermit nation of 
China,”’ at once diffusing population and uniting the most distant people, 
how insignificant and futile, how utterly imbecile in contrast, do all our 
schemes of policy and government appear, that have for their object to 
provide for the welfare of society! What scheme of emigration, what 
plan of providing for the closely packed people of Europe, is or can be 
half so effectual as the displaying of gold to the eyes of man in Cali- 
fornia and Australia? Like light or electricity, its influence pervades 
all classes, and gives sudden life to learned men, and double and treble 
usefulness to lecturers on geology, as well as provides for the delving, 
overwrought population of Europe. ‘The lectures originated in a re- 
' quest from the Council of the Society of Arts, — showing another body, 
only lately warmed into very useful life, active in diffusing a now ne- 
cessary knowledge of Australia. The Society, too, moved in the matter 
from being urged by intending emigrants, so that the lectures clearly 
sprung from a felt want of the day. ‘hey are the spontaneous offspring 
of the discovery of gold, quickening into life the hoarded knowledge of 
men of science and suddenly making it useful. But if this be in the 
design of Providence, if the revelation, we may call it, of gold to man 
in the remotest parts of the earth thus moulds society and quickens the 
spirit in Europe, making many little hoarded nuggets of knowledge sud- 
denly useful, can any human imagination detect the part of society 
which is not influenced and regulated by the same Divine Power? So, 
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from the wants of the emigrants, the exertions of the Council of Arts, 
and the request of Sir H. de la Beche, J. Beete Jukes, M. A., F.G.S., 
Edward Forbes, F. R.S., Lyon Playfair, C. B., F. R.S., W. W. Smyth, 
M.A., F.G.S., John Perey, M.D., F.R.S., and Robert Hunt, Keeper 
of Mining Records, delivered these lectures, to which Mr. Bogue has 
judiciously given the wider circulation of a book. That our readers may 
know what it contains, we must mention that two of the lectures are de- 
voted to the geology of Australia, in connection with the gold discoveries, 
that three relate to the properties and chemical treatment of gold, and 
one — the last, by Mr. Hunt —to the “ History and Statistics of Gold.” 
A quotation or two will be useful. Mr. Jukes, who has been in Aus- 
tralia, gives us a very good sketch of the country, and supplies also this 
graphic description of 


The Deposits of Gold. 


When the waters acted on rocks containing gold, whether the gold were dissemi- 
nated through the mass of the rock, or confined to the quartz veins traversing it, frag- 
ments of the auriferous rock would, of course, be detached equally with pieces of all 
other rocks. These fragments, either slightly water-worn, or altogether broken and’ 
ground down, would afterwards be found in the drift clays, sands, and gravels. But 
it is important to remark, that these drifted materials would, in all probability, be much 
richer in gold than the actual gold-bearing rocks themselves. This arises from the circum 
stance, that water moving with a given force or velocity communicates motion to 
matters suspended in it, or lying on its bottom, according to their shape and specific 
gravity. Now, the specific gravity of quartz and of most other heavy compact rocks 
is about 24, whilst the specific gravity of gold is 18 or 19. Gold, therefore, is some- 
where about seven times as heavy as any rock or stone with which it is likely to be 
associated. A current of water, accordingly, having sufficient strength to bear along 
sand or pebbles of quartz or any other rock, might not be able to move the fragments 
of gold associated with them. Speaking roughly, it might be unable to move grains 
of gold the size of a pin’s head, while it swept away fragments of rocks as big as 
peas. Moving water, therefore, has done for the auriferous rocks formerly just what 
the miner would do now, break it, namely, up into fragments, sweep away the lighter 
particles, and leave the gold behind it. 

No conceivable current of water would be able to carry very far large fragments of 
gold, or even large fragments of quartz or other rock containing much gold. When- 
ever, then, you find these large fragments, you may be sure you are not far from their 
parent site. Gold dust, on the contrary, especially if in the form of scales or spangles, 
may be carried over very considerable distances. In this way the actual total amount 
of gold may be pretty equally distributed over large spaces of auriferous drift, because 
the currents that had force enough to move the larger fragments a few hundred yards 
would carry all the smaller ones miles away. In the one case, rich lumps would be 
dropped sparingly here and there; in the other, scales and dust would be sown broad- 
cast, as it were, equably over the wide spaces where the currents began to lose their 
force and velocity. 


The passage we have marked in italics is particularly worthy of the 
attention of those who jump rather hastily to the conclusion, that where 
they find gold in the rivers it must be easily and cheaply obtained from 
the rocks in the neighborhood. The deposits in the rivers are the result 
of Nature’s washings for ages, and man in a few days or weeks cannot 
rival her continuous labor. 


Natural Cradles. 


A river traversing a country of auriferous drift is engaged in resifting and reassort- 
ing the materials that have once beeu sifted by the waters in which the drift was 
formed, carrying all the matters that full into it forward, but soon depositing the 





1852. ] Lectures on Gold. 355 


heavier among them, and sweeping off all the lighter particles into lower regions. As 
a river winds through its valley, it attacks first one bank and then another, eating into 
the base of a cliff where the full force of the current is shot against it, causing the per- 
petual falling of small portions of it into its waters, carrying those portions on, and 
then depositing them below in places where the force of the current is checked. 

In examining a river for gold, therefore, it is the inside curve of its bends, where 
sandbanks and spits are accumulating, or wherever the force of the current is slack- 
ened, and the materials carried by it are consequently dropped, that should be first 
searched. Similarly, where a river has cut down through the drift to the solid rock 
below, especially if hard jutting ribs of rock stretch across it, as is often the case, gold 
is most likely to be dropped on the upper side, and in the holes and crevices of these 
rocky bars, where ye check the force of the stream, and catch any heavy. matters 
that might be rolled along at its bottom. 

Rivers are, indeed, great natural cradles, sweeping off all the lighter and finer parti- 
cles at once, the heavier ones either sticking against natural impediments, or being left 
wherever the current slackens its force or velocity. 


Professor Forbes gives the Australians the hopes of also 


Finding Diamonds. 


As these precious bodies are probably of vegetable origin (a notion long ago held 
by Sir Isaac Newton and rendered still more likely by the researches of Sir David 
Brewster), and possibly even a crystallized gum, I may fairly claim them as fossils, 
and, therefore, coming under my dominion. I am anxious to call attention to the 
chance of their being discovered in Australia, and likelihood of being overlooked. 
Some time ago Mr. ‘Tennant, who has kindly permitted me to exhibit these specimens 
illustrative of the condition in which diamonds might be expected to be found, urged 
the search for them upon persons going to gold regions, especially to California, re- 
minding us of their great comparative value, diamonds in their rough state being worth 
about £50 an ounce. They have been found associated with gold in several parts of 
the world, as in Brazil and Russia, and in similar drift, especially in the ferruginous 
concretions of pebbles forming the beds of rivers running through the gold drifts. 
But in seeking for them you must not mistake every glittering and transparent crystal 
for a diamond. These may be “Bristol diamonds” or “Irish diamonds,” but are 
sorry substitutes for precious stones. This morning I saw one of these glitterin 
erystals of quartz picked up in California by an unlucky adventurer, who refuse 
£260 for it there, and brought it to England to learn that it was worthless. Had he 
known that diamonds never assume the form of a six-sided prism with six-sided pyra- 
mids at its ends, he would not have built castles in the air upon this imaginary jewel. 
Look for crystals that are eight-sided, such as are two four-sided pyramids, for exam- 
ple, joined base to base. In this shape, and in the form of cubes and dodecahedrons, 
true diamonds occur. Do not trust to file or hardness. Mr. Tennant, who has much 
practical knowledge on this matter, has sent forth some valuable warnings about the 
danger of such rude methods of treating diamonds, which are really very brittle gems, 
and may sometimes be broken more easily than quartz. 


Much valuable and interesting instruction is given as to the mode of 
detecting gold and treating it; but we content ourselves with another 
extract or two from Mr. Hunt’s lecture on the statistics of gold. From 
the beginning of history gold has had great influence over mankind, as 
it has now, and see with what care Nature has endowed it with charms 
to attract his attention, while she has shut the great mass of it into rocks 
or buried it under rivers to excite his industry to obtain it : — 


Natural Attractions and Diffusion of Gold. 


Gold differs remarkably from the other metals, with a very few exceptions, in the 
fact, that it is found in nature in its metallic state. 

Curious by its yellow color, it would attract the eye of the most uneducated man, 
whereas the other substances likely to lie on his path would offer no features of attrac- 
tion to his scarcely awakened powers of observation. 
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In the very rough sketch of the history of gold which I have given you, I hope I 
may have sufficiently indicated the fact, that there is evidently a law of distribution 
and a providential order in the sequence of discoveries. Man started on his race of 
civilization from the great plains to the south of the Caucasus. The Indus and the 
Euphrates were the earliest spots from which he obtained gold. Nubia and Ethiopia 
on the south, and Siberia on the north, in the course of a short time handed up their 
auriferous treasures to gratify human necessity and to indulge human luxury. 

Europe then began to unfold its golden stores, and Illyria and the Pyrenees, to- 
gether with the lands of the Hungarians, and many parts of Germany, to the Rhine, 
were sought successfully for gold. Our islands yielded something to the store ; and 
then the New World of the Americans opened by Columbus a source from which the 
Old World was to supply its golden waste. On and on still westward rolled the 
golden ball, — which, in many respects, was not unlike the ball of the Oriental tale, — 
until, at length, it rested in California. Europe and Asia rush equally to that new 
El Dorado, and the man of China is found at the side of the English gold-streamer. 
Then, as if to double the girdle, the islands of the Pacific and our own Australia open 
their exceeding stores. 


Mr. Hunt has also gathered some fresh information on the present 
demand for the precious metal, which leads him to the conclusion that 
the value of the metal will be but little altered : — 


The Standard. 


Let it not be forgotten that the exportation of coin from England is rapidly increas- 
ing, and the English sovereign is becoming every year more extended as a medium 
of exchange. Formerly the Spanish dollar passed everywhere, and now the English 
sovereign is taken as current coin over three fourths of the globe ; and its exportation 
keeps pace with the importation of raw gold. 

From November, 1850, to June, 1851, the Bank of England issued 9,500,000 sover- 
eigns, being at the rate of 18,000,000 a year; and so great is the demand for our gold 
coins that, Sir John Herschel informs me, since November last there have been coined 
at the Mint 3,500,000 sovereigns and half-sovereigns, and the rate of production can 
scarcely keep pace with the increasing demand. ‘This must have a material influence 
in maintaining that stability which is desirable in our standard of value. 

From information with which I have been most obligingly furnished, I learn that 
in Birmingham not less than 1,000 ounces of fine gold are used every week, and that 
the weekly consumption of goldleaf is as follows: — 

Ounces, Ounces, 


Bendem,. «© «+ « « - 400 Liverpool, - 
Edinburgh, ° ms ° . ° Leeds, ° 
Birmingham, a Glasgow, . . 
Manchester, . . ° ° . ° 
Dublin, . ° ° ‘ ° ‘ ° 12 
Of which, an eminent gold refiner informs me, not one tenth part can be recovered. 
For gilding metals by the electrotype and the water-gilding processes, not less than 
10,000 ounces of gold are required annually. One establishment in the Potteries em- 
pioys £ 3,500 worth of gold per annum, and nearly £2,000 worth is used by another. 
he consumption of gold in the Potteries of Staffordshire for gilding porcelain and 
making crimson and rose color varying from 7,000 to 10,000 ounces per annum. 

The consumption of gold and silver in Paris has been fairly estimated at 
14,552,000 francs a year. ‘The wear upon gold coin in circulation is about four per 
cent. per annum; and from this knowledge and the foregoing details we may deduce 
the fact that nearly £ 2,000,000 a year is necessary to maintain the metallic currency 
at its present value; therefore a supply of between £ 8,000,000 and £ 9,000,000 is ne- 
cessary for the arts and manufactures, and the purposes of coinage ; and when we add 
to this our constantly increasing exportation of coin, it appears that the influx of 
Australian and Californian gold will produce but little change in its value in Europe. 


The book is much more immediately useful than most of the produc- 
tions of our scientific teachers, and is a well-timed and acceptable pres- 
ent to the public. 


Total weekly consumption, 
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A SKETCH OF THE BANK OF ENGLAND. 


By the London Correspondent of the National Intelligencer. 


THE great moneyed institution of Great Britain, the Bank of Eng- 
land, has now been in existence for a period of one hundred and sixty 
years; and, although it dates its commencement five hundred and 
twenty years after the Bank of Venice, nearly one hundred years later 
than the Bank of Amsterdam, and about seventy-five years after that of 
Hamburg, it has played. a much more important part in the history of 
the world, although indirectly, and has operated more upon the finances 
and the regulation of the sinews both of war and commerce in Europe, 
than all the other banking institutions of the world put together. We 
shall not attempt even a synopsis of the history of the ** Old Lady in 
Threadneedle Street,” as the Bank is jocularly styled; that history 
exists in the two respectable octavo volumes of Mr. Francis, and in the 
more abridged publication of Mr. Lawson, in one volume octavo, and to 
them we refer the comparatively few persons who care to go much into 
the subject. 

One of the great questions of the day which will soon press for a 
solution is the effect which the prodigious influx of gold into the com- 
mercial business of the world will have upon the currency and the 
monetary relations of society, and the various business interests of man- 
kind. The Bank of England will, from its position, take a prominent 
part in this “* gold question”; and it may be worth while to give a brief 
sketch of the present position and condition of that institution, the mode 
in which it is now operating, and its relations to the great financial and 
commercial interests of England. 

The charter of the Bank of England was renewed by Parliament in 
1833, for twenty-two years, or until 1855, and after that time until Par- 
liament gave a year’s notice of its intention to revise such charter. 
Parliament retained the power, after the lapse of ten years from 1833, 
say in 1844, to give notice to the Bank of a desire to revise its charter ; 
and on the 6th of May, in that latter year, Sir Robert Peel made his fa- 
mous speech in the House of Commons, in which he introduced his plan 
for remodelling the Bank, which was afterwards adopted, and which 
now forms the constitution and regulates the operations of that institu- 
tion. By Sir Robert Peel’s currency bill of 1844 the Bank was permit- 
ted to keep in circulation notes to the amount of fourteen millions ster- 
ling on national securities, — being the amount of the debt due to it by 
the Government of eleven millions, and the amount which it generally 
holds of unfunded debt, about three millions, in exchequer bills, &c. ; 
all further issues beyond the fourteen millions to be based on bullion 
actually in the vaults of the Bank. Thus, when the Bank holds twenty 
millions of bullion, it can legally issue its notes (independent of seven 
days’ sight or other post bills) to the amount of thirty-four millions. 
This was the leading principle in Sir Robert Peel’s new charter; and it 
is the foundation of all the present operations of the Bank. We should 
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like to accomplish two objects : first, to give a view of the present con- 
dition of the Bank; and, secondly, an exhibit of the probable effects 
which the increase of gold bullion may have upon the Bank, and the 
general money operations of the world. We have the materials for giv- 
ing the first, but the latter subject is not yet ripe for discussion. We 
do not know either the quantity of the precious metals produced, or the 
extent of the demand for them, or whether that demand is increasing or 
decreasing. It will take time to collect all the elements for a correct 
appreciation of this great phenomenon. The Bank returns to the 3d 
of August, as published in the Gazette, are as follows. And first as to its 
capacity to issue notes as legalized by its charter : — 


The Government debt, as before stated, P ° £ 14,000,000 
Gold and silver coin and bullion on hand, ‘ + 22,197,300 


Allowed to issue, A ‘ ‘ . £ 36,197,300 
Had in circulation 3d July, .. ; ‘ . « 22,241,175 
Legalized circulation unemployed, oe Lae - £ 13,956,125 


Obligations of the Bank. 


Proprietors’ capital, . ‘ . i ° . £ 14,553,000 
Public deposits, ‘ P ‘ < ‘ . : - 7,647,476 
Private deposits, . ‘ ‘ . ° 12,968,501 
Notes in circulation, . : R » 22,241,175 
Post bills and seven days? sight bills, . . . 1,332,527 
Profits undivided, or rest, : \ ° ° - P - 8,102,133 


Total obligations, . . . - £ 61,844,812 


Assets. 


Government debt, : we he 2 - - £ 14,000,000 
Invested in public securities, . ‘ - 13,873,545 
Discounts and private advances, . - 3 ‘ . " 11,773,967 
Coin and bullion on hand, ‘ 5 4 - . ‘ + 22,197,300 


Total assets, . 4 . ° ° ° ° ° ° . - £ 61,844,812 


Thus the Bank, after discharging all its liabilities and paying off 
the whole of its capital at par, has an undivided profit on hand of 
£ 3,102,133; or, in other words, a capital of £ 17,655,133 to trade 
upon. Upon the strength of this capital, and by ihe authority of its 
charter, it is, at present, a borrower and a lender to the following extent. 
It borrows from the public : — 

By notes and bills in circulation, - - £ 23,573,702 


By Government deposits, . ‘ - 7,647,476 
By individual or private deposits, ° ° 12,968,501 


Total, . ° ° ° ° £ 44,189,679 


And it lends to the Government, . . ‘ . £ 14,000,000 
To individuals on securities, . + 11,773,967 
And invests in Government securities, 13,873,545 


Total, . : ° . . ° . . ° £ 39,647,512 - 


On the total sum that it borrows it pays no interest whatever. On 
the amount that it loamis it receives interest, determined in part by its 
arrangement with the Government, and in part by the market rate of 
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interest. The receipts are probably something approaching the follow- 
ing: — 

On £ 11,000,000, part of the Government debt, 3 per cent., per agreement, £ 330,000 
On £ 28,647,512, remains of its loans, public and private, and its public 


investments, probably all together about 2 per cent... ° 714,569 
For management of the national debt, . Re . s ‘ : ‘ . 248,000 


I cr ak al eae ee ae ae ee ck ene £ 1,292,569 


Thus, in round numbers, it probably receives for interest, &c., from 
the state and from its private debtors, about £ 1,300,000 per annum. 
We can only approximate to its expenses : — 

It pays to the Government for its exclusive privilege of issuing notes, &c., 
annually, ‘ . i ; ‘ ’ ; . . £120,000 


As a composition for stamps, ¢ ° . 60,000 


Expenses of issuing notes, calculated by Sir Robert Peclat .  . ° 113,000 
SR, Sirppiisi, 287) eyerkt ce les oe ar) ghee hatin wat pete ce ib 


Clerk hire, rent, stationery, é&c. we have no means of estimating. 

A dividend of 6 per cent. upon the stockholders’ capital would leave 
a balance of £ 126,000, which we suppose would be abundantly ample 
to pay all expenses, seeing that the cost of the notes has already been 
allowed for. 

The Bank has another function to perform. It is bound to give, in ex- 
change for all the gold bullion brought to it, bank-notes at the rate of 
£3 17s. 9d. per ounce of gold; and as the gold when coined will 
redeem bank-notes at the rate £3 17s. 10$d. per ounce, the difference 
more than covers the expense of coining, and leaves a small profit on 
the transaction for the Bank ; so that the more it buys upon these terms, 
the greater is the profit. 

It must not be supposed that the Bank loses by having such an im- 
mense stock of bullion in its vaults. So long as it has more than its 
entire amount of capital employed making interest, and pays no interest 
upon the deposits which it holds of either the public or individuals, there 
cannot be said to be any Joss, although there is an undoubted negation of 
gain, through the want of ability to loan all that it is legally empowered 
toloan. Thus the entire capital stock of the Bank is only £ 17,655,133," 
but its loans and investments bearing interest are £ 39,647,512. Its 
inactive surplus of £ 13,956,125 consists of its own notes, which nobody 
will borrow on the Bank terms. The Bank would undoubtedly make 
more profit if it could loan more money ; but it cannot be said to lose 
any thing so long as more than double its capital is employed, and real- 
izes to its stockholders annual dividends of at least six per cent. 


Cuicaco Crry Bonps. — Messrs. Duncan, Sherman, & Co. have negotiated with the city of Chicago 
$ 150,000 of the Water Loan of that city, being the remainder of the bonds issued for the purpose of sup- 
izing Chicago with pure water. The price at which they were taken has not transpired, but it was at 

t 5 per cent. higher than the firat portion of the loan was taken by the same house. Such is the in- 
creasing public confidence in the wealth and future growth of this flourishing city, that Messrs. Duncan, 
Sherman, & Co. were induced to take the remainder of this loan, even at the advanced rate. They also 
have negotiated with the city of Mobile ¢ 50,000 eight per ceats, issued ia aid of the Mobile aud Ohio 


Railroad Company. 





360 Commercial and Exchange Tables. [Nov. 


COMMERCIAL AND EXCHANGE TABLES. 


From Tate’s Mopern Camsist. 


GREAT BRITAIN. 


Lonpon. — Accounts are kept in pounds, shillings, and pence ; which 
money is called Sterling, to distinguish it from the Colonial money, and 
from some moneys of the Continent which bear similar denominations. 

The rate of the value of the pound sterling in gold is for 1,869 sover. 
eigns, or pounds, to be coined out of 40 Troy pounds’ weight of gold 
11-12ths fine. The full weight, therefore, of a sovereign is 5 penny- 
weights 3424 grains, and the fine weight is 113,34 grains. 

The rate of coinage for silver is 66 shillings from 1 pound Troy of 
silver 37-40ths fine. The full weight of a shilling is therefore 3 penny- 
weights 15,°, grains, and the fine weight 80,8, grains. 

In the following estimations of the gold coins of other countries, they 
are valued at the above mintage rate of £3 17s. 104d. per ounce 
British standard ; but the silver coins are rated at the assumed price of 
60 pence per ounce British standard. 


WEIGHTS AND MEASURES. 


The gold and silver weight is the Troy pound of 12 ounces. The 
ounce is 20 pennyweights each of 24 grains. 

The commercial weight is the pound avoirdupois, weighing 7,000 
Troy grains: 112 pounds make 1 ewt., and 20 cwt. 1 ton. The pound 
is divided into 16 ounces, each of 16 drams. 

The measure for liquids is the imperial gallon. Its contents of dis. 
tilled water of the temperature of 62 degrees of Fahrenheit’s ther- 
mometer, or 134 degrees of Reaumur’s thermometer, weigh 10 pounds 
avoirdupois, or 70,000 Troy grains, and it is computed to measure 
277.274 cubic inches. The gallon is divided into 4 quarts or 8 pints. 

The measure for seeds and dry goods is the imperial bushel of 8 im- 
perial gallons. Its contents are therefore 2,218.192 cubic inches. 8 
bushels make 1 quarter; and 10 quarters 1 last. 

The usual commercial measure of length is the yard of 3 feet or 36 
inches. An ell is 5 quarters of a yard. 1,760 yards make 1 mile, 
called a statute mile, as being fixed at this length by act of Parliament; 
it is also so called to distinguish it from the geographical mile, or 60th 
part of a degree of the meridian, which degree in the latitude of Lon- 
don, reduced to the level of the sea, is computed at 69.146 statute miles. 

The chief of the late measures of capacity were, the wine gallon of 
231 cubic inches, the beer gallon of 282 cubic inches, and the Win- 
chester bushel of 2,150.42 cubic inches. 

Hence 5 imperial gallons are nearly 6 wine gallons, and 31 imperial 
bushels nearly 32 Winchester bushels. 

The standards of the weights and of the measures of length are the 
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same as formerly ; but the working standards or models of the weights 
having become diminished by use, they were altered to the correct 
weights when the imperial standards of capacity were adopted. 


Tables of the Relation of the Imperial Weights and Measures to the 
Chief Weights and Measures of the Continent. 


TROY WEIGHT. 


100 Ounces Troy are equal to, in 


France,. . «© - ‘ . 8.11002 Kilogrammes of 1,000 Grammes. 
Netherlands, 3.11002 Ponden or Kilog. of ditto. 
Hamburg, . ° 13.3037 Cologne Marks of 16 Loths. 
Prussia, . . ‘ ° 13.301 Prussian Marks of 16 Loths. 
Sweden, ee + 14.769 Marks of 16 Lods. 

Russia, . e. React 7.597 Pounds of 32 Loths or 96 Solotnicks. 
Turkey, ° + «+  « 9.696 Chequees of 100 Drams. 

Austria, . ° 11.077. Vienna Marks of 16 Loths. 
Naples,. . - 116.363 Neapolitan Ounces. 

Spain, the wor a 13.518 Castilian Marks of 8 Ounces. 
Portugal, . soni dh « - 13.553 Marks of 8 Ounces. 


AVOIRDUPOIS WEIGHT. 


100 Ibs. Avoirdupois are equal to, in 


France, . «© «© «. «| ~ « 45.85 Kilogrammes. 

Netherlands, . : ‘pea 90.71 Half Ponden or Kilogrammes. 
Hamburg, . + + 93,62 Pounds of 16 Ounces or 32 Loths. 
Denmark, ‘ é : 90.80 Pounds of 32 Lods. 

Prussia, . ¢ . A 96.98 Pounds of 16 Ounces. 
Sweden, . . ° ° : ‘ 106.71 Pounds, Victualie Weight. 
Russia, ‘ é Ps ° - 110.78 Pounds of 32 Loths. 

Turkey, Constantinople,. . . 35.35 Okes of 400 Drams. 

Austria, ° ‘ ° ° - 80.96 Pounds of 16 Ounces. 

Naples, . . + «© «© «14141 Pounds of 12 Ounces. 
Leghorn, . . - 133.58 Pounds of 12 Ounces. 

Genoa, . P ° 6 é 143.10 Pounds of 12 Ounces. 

Spain, ° ° ° + 98.57 Pounds of 16 Ounces. 
Portugal, a aur ae 98.82 Pounds of 16 Ounces. 


112 Ibs. Avoirdupois are equal to, in 


France, . - «+ 50.79 Kilogrammes. 
Netherlands, . . . 101.59 Half-Ponden. 
Hamburg, . . «. « ~~ 104.85 Pounds. 
Denmark, . + «+ «+ 101.69 Pounds. 
Prussia, . . » +  « 108.62 Pounds. 
DE gt May ee 119.50 Pounds. 
Russia, . , i ‘ 3.102 Poods of 40 Ibs. 
Turkey, Constantinople, .  . 39.59 Okes. 
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Austria, . 
Naples, 
Leghorn, 
Genoa, 
Spain, . 
Portugal, . 


France, . 
Netherlands, 
Hamburg, . 
Denmark, 
Prussia, 
Sweden, . 
Russia, 
Turkey, . 
Austria, 
Naples, 
Leghorn, . 
“ 
Genoa, a 
Spain, . 
Portugal, . 
“ 


France, . 
Netherlands, 
Hamburg, . 
Denmark, 
Sweden, . 
Prussia, . 
Russia, -. 
Turkey, 
Austria, . 
Naples, . 
Leghorn, . 
Genoa, . 
Spain, . 
Portugal, 
“ 


France, . 
Netherlands, 
Hamburg, . 
Denmark, 

Sweden, . 
Prussia, . 


Commercial and Exchange Tables. 


90.67 Pounds. 

0.5702 Cantaro of 100 Rottoli. 
1.496 Quintal of 100 Pounds. 
1.0685 Cantaro of 100 Rottoli. 
4.416 Arrobas of 25 lbs. 
8.459 Arrobas of 32 Ibs. 


100 Imperial Gallons are equal to, in 


454.34 Litres. 
454.34 Kans. 
- 62.75 Viertels, 20 to 1 Ahm. 
58.79 Viertels, 30 to 1 Oxhoft. 
396.79 Quarts, 64 to 1 Eimer. 
173.66 Kannen, 30 to 1 Eimer. 
36.97 Wedros, 18 to 1 Oxhoft. 
86.54 Almudes. 
8.03 Eimers. 
10.97 Barile of 60 Caraffi. 
9.96 Barile of 20 Fiasche. 
13.58 Barile of Oil. 
6.12 Barile. 
28.10 Cantaros of 8 Azumbras. 
27.47 Almudes of Lisbon. 
17.83 * of Oporto 


. . . . 


10 Lasts or 100 Imperial Quarters are equal to, in 


290.77 Hectolitres. 
9.69 Lasts of 30 Mndde or Hectolitres. 
9.18 Lasts of 30 Scheffels. 
17.42 Lasts of 12 Toendes. 
176.41 Tunna of 36 Kappar. 
7.34 Lasts of 72 Scheffels. 
138.64 Chetwerts. 
828.41 Killows of Constantinople. 
472.86 Metzen. 
568.58 Tomoli. 
397.89 Sacks. 
241.51 Mine. 
514.78 Fanegas. 
2151.5 Alqueires of Lisbon. 
1704.7 “ . of Oporto. 


. . . . . 


100 Yards English are equal to, in 


91.43 Metres. 

91.43 Ells or Metres, 
159.58 Ells. 

145.67 Ells. 

154.00 Ells. 

137.10 Ells, 
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Russia, 128.57 Arshines. 

Turkey, . 135.21 Pikes. 

Austria, 117.35 Ells. 

Naples, . ~ 43.27 Canne of 8 Palmi. 
Leghorn, 153.87 Braccia. 

Genoa, . 36.575 Canne of 10 Palmi. 
Spain, - 107.83 Varas. 

Portugal, 83.45 Varas. 


COURSE OF EXCHANGE. 


London receives from or gives to 


Amsterdam, - 12 83 Florins and Stivers for 1 £ Sterling. 
Hamburg, . 13 12 Marks and Schillings “ 1 £ Sterling. 
Paris, . . 25 50 Francs and Cents “ 1 £ Sterling. 
Frankfort, . 121 Z. V. Florins “ 1 £ Sterling. 
Vienna, . ° 10 2 Florins and Kreuzers “ 1 £ Sterling. 
Genoa, . 25 35 Lire and Centisimi “ 1 £ Sterling. 
Berlin, . - 6 25 Dollars and Silver Gros. £ Sterling. 
Milan, . 30 30 Lire Aust. and Centisimi £ Sterling. 
Leghorn, - 80 50 Lire Tose. and Centisimi £ Sterling. 
Lisbon, . 534 Pence Sterling Milreis. 

Madrid; . . 47 Pence “ Peso of Exchange. 
Gibraltar, . ‘ 484 Pence S Hard Dollar. 
Naples, . ° 393 Pence « Ducat. 

Palermo, . > 1194 Pence “ Onza. 

Venice, . : 47 Pence “ 6 Lire Austriache. 
St. Petersburg, . 384 Pence “ 1 Silver Ruble. © 
Rio Janeiro, . " i 35 Pence “ 1 Milreis. 

New York, . < 47% Pence os 1 U.S. Dollar. 
Coluts. i. |. sl Sl hee =O * 1 Comp. Rupee. 


The rates of Rotterdam and Antwerp are similar to the Amsterdam 
rate. That of Altona is similar to Hamburg, but by custom it is usually 
quoted 4 Sch. Bco more, or, as it is called, worse. The Trieste rate is” 
similar to the Vienna rate, and the Cadiz, Bilboa, Barcelona, and Seville 
rates are similar to that of Madrid. 

The usance of bills drawn from France, Holland, and Germany is 30 
days’ date; from Spain and Portugal 60 days’ date; and from Italy 3 
months’ date.* 

The days of grace are three. Bills are not presented for payment 
until the third day, except this is a Sunday, Christmas Day, or Good 
Friday, when the bill is reckoned due on the day before. 

The days for the negotiation of foreign bills of exchange are Tuesdays 


*The term usance means the customary or usual time for which bills are drawn 
= the given place upon the place of payment. Double usance signifies double 

at time. 

In bills drawn from London it is most usual to specify the time; and in general, 
abroad, the practice of drawing bills at usance is wearing away. 
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and Fridays. These are called foreign post days, being the principal 
— days in consequence of the exchange business. It is the custom in 

ndon, with houses of established credit, to pay for the foreign bills 
they buy on one post day on the following post day, when they receive 
the second and third bills of exchange.* 

The stamp duties are paid by the seller or drawer. 

The brokerage on bills is 1 per 1000 ; or 4th per cent. 

The present stamp duties on sets of bills are, for each bill — 


not above £ 100, * «©  «  «  «  «  « One Shilling and Sixpence: 
above £ 100, and not above £ 200, ° - Three Shillings, 
= 200, “* * 500, - Four Shillings. 
500, * « 1,000, - «+ Five Shillings. 
1,000, * “ 2,000, ‘ . Seven Shillings and Sixpence. 
2,000, “ “ 3,000, - Ten Shillings. 
3,000, and above, . . . é ° . Fifteen Shillings. 


Bills drawn upon Great Britain or Ireland from abroad, are not re- 
quired to be stamped. 


FRANCE. 
Paris AND BouRDEAUX, . . . - 100 Centimes=1 Franc. 


Francs are also divided, nominally, each into 20 sous, called sous 
of francs, the sou being a piece of 5 centimes or cents. 

The 20-frane piece in gold is, at the full rate, worth 15s. 104d., and 
the 5-franc piece in silver, 3s. 11d. sterling. The par in gold is 25 fr. 
22 cents, and in silver 25 fr. 57 cents. 

The former money of account was in livres, sous, and deniers. 81 
livres are equal to 80 francs. 


100 Kilogrammes = 220.48 Ibs. Avoirdupois. 
100 Litres == 22.01 Imperial Gallons. 
100 Hectolitres == 275.12 Imperial Bushels. 
100 Hectolitres = 34.39 Imperial Quarters. 
100 Metres = 109.36 English Yards. 


COURSE OF EXCHANGE. 


Paris gives to 


London, . . Frs. 25.30 Centimes for 1 £ Sterling. 
Amsterdam, - 2094 “ 100 Florins. 

Antwerp, . > 994 “ 100 Francs in Antwerp. 
Berlin, . . 876 “ 100 Pr. Dollar. 
Frankfort, pits ‘ 212% “ 100 Florins in 24 G. f. 


* Foreign bills of exchange are usually drawn in sets of three bills, either of which 
being paid discharges the claim upon the =" two. 
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Genoa, 8 - Aaa Frs. 994 for 100 Lire Nuove. 
Hamburg, : : . . . 187 “ 100 Marks Banco. 
SS a a “ 100 Lire Toscane. 
Lisbon, . . tease ; . 5.50 Centimes “ _—1 Milreis. 
Madrid, . é : - : 15.50 “ 1 Pistole of Plate. 
Milan, . = a . > : 835 “ 100 Lire Austriache. 
Naples, Se a eet ee ee “ 100 Ducats. 
Palermo, . rear . : : 12.674 “ 1 Onza. 
Petersburg,.- - . . . « 401 “ 100 Silvey Rubles. 
Vienna, . ° ‘ x ‘ 256 “ 100 Florins. 


EXaMPtLe 1. 


To exchange £ 500 into Francs at Fr. 25.423 Cts. 


£ Francs. 
Ifl —— 25425 -—— 
500 


Francs 12712.50 Cents. 


424 Centimes are here expressed as 425 Millismes. 


EXAMPLE 2. 


To exchange £ 454 10s. 6d. into Francs at 25.25. 


Francs. 
454.525 amount at 1 Franc per £. 
25.25 


11363125 
11363125 


Francs 11476.76 Cents. 


When the shillings and pence in the sum in sterling are valued .n 
decimal parts of a pound, there must be as many figures rejected from 
the right of the product, as there are decimal figures; and if, as in 
Ex. 1, the rate is rendered into milliémes, an extra figure must also 
be struck off. 

Instead of the above, we may multiply the rate by the number of the 
pounds, and take parts for the shillings and pence ; thus, 


Francs 25.25 by 454 


11463.50 for 454 £ 
12.624 10s. 
.63 6d. 


Francs 11476.76 Cents. 


EXAMPLE 3. 


To exchange Francs 11476.76 Cents into Sterling at 25.25. 
Fr. £ Fr. 
If 25.25 —— 1 —— 11476.76? 
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£ £ s. d. 
25.25)1147676(454 10 6 Sterling. 
13767 
11426 
1326 


)26520(10s. 
1270 


)15240(6d. 


N. B. The lowest usual variation in the rate with London is 1} cents; 
as 20, 214, 22}, 233 cents, &c. In case the rate contains a fraction, 
the first and third terms may be multiplied by 2 or 4. 


EXERCISES. 
Exchange Products. 
£1,000 into Franes at 25.174 . * ‘ . - Francs 25175.00 
£ 248 12 6 into Francs at 25.35. . . . Francs 6302.64 
£ 554 13 7 into Francs at 25.41 . . «.  . Francs 14095.78 
Francs 10,000 into Sterling at 25.45 . . . Ster. £392 187 
Francs 4782.50 Cents into Sterling at 25.374 . . Ster. £188 95 
Francs 8897.57 Cents into Sterling at 25.514 . Ster. £348 15 1 


BELGIUM. 


BrussELs AND ANTWERP, . . 100 Centimes = 1 Franc or 1 Florin. 


The official money of account is in francs and centimes, but Nether- 
land florins and centimes are also used, particularly in Antwerp, in mer- 
cantile accounts and exchanges. 

The old Brabant money in schillings and grotes is generally employed 
in the rate of exchange with London. 

The fixed relative value of the franc to the florin is, — 


474 Centimes of a Florin=1 Franc. 


The relative value of the schillings and grotes to the florin is given in 
the following page. 

The value of the Belgian money in francs is the same as that of 
France, and in florins, the same as that of the Netherlands; and the 
pars of exchange on London in these moneys are consequently the same. 
The par of exchange on London in schillings and grotes, from either the 
French silver par of 25 frs. 57 c., or the Netherland gold par of 12 flor. 
9 c., is 40 schillings 3 grotes per £ sterling. 


WEIGHTS AND MEASURES. 


The standards of these are the same as those.of France or the Nether- 
lands, but with some difference in the denominations; as livres for kilo- 
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grammes or ponden, litrons for litres or kannen, and aunes for metres or 
ells. 
COURSE OF EXCHANGE. 


Antwerp gives to 


London, . ‘ ‘ F - 89 9 Schillings and Grotes for 1 £ Sterling. 
Hamburg, . 4 2 : 35% Netherland Florins “ 40 Marks Banco. 
Frankfort, ; ‘ - é 364 ® « “ 20 Rix. Dol. W. Z. 


The rate of exchange on Amsterdam is usually formed of a percent- 
age premium or discount. 

That on Paris is either the same, or in florins; as 47} florins for 100 
francs. 

That in London is sometimes expressed in either francs and centimes, 
or florins and centimes, as in the rates of Paris and Amsterdam. 


THE NETHERLANDS. 


AMSTERDAM AND ROTTERDAM, . : 2 - 100 Cents =1 Florin. 


The florin is also divided into 20 stivers,* and in the late money of 
exchange it was reckoned at 40 grotes Flemish, of which 12 grotes 
made 1 schilling Flemish, 10 schillings Flemish being equal to 3 florins. 

A rixdollar, a nominal money, is 50 stivers, or 2§ florins. 

The value of the 10-florin piece in gold is 16s. 6d. sterling, and of 
the florin in silver, 1s. 8d., the par in gold being flor. 12.09 cents, and 
in silver, flor. 11.97 cents. 


100 Ponden = 220.48 lbs. Avoirdupois. 
100 Kannen = 2201 Imperial Gallons. 
100 Lasts = 103.16 Imperial Lasts. 
100 Ells = 109.36 English Yards. 


COURSE OF EXCHANGE. 


Amsterdam gives to 


London, é ° - 11.95 Florins and Cents for 1 £ Sterling. 
Frankfort, ° ° ° 36 Florins “ 20 Rixdollars. 

Genoa,. . . o: RE, 100 Lire. 

Hamburg, a Mel 35 es 40 Marks Banco. 
Leghorn, . : 434 ss 100 Lire Toscane. 
Lisbon, . . oe 46 40 Crusados of 400 Reis. 
Madrid, ~~ oso ae 40 Ducats of Exchange. 
Naples, . ° 794 40 Ducats del Regno. 
Paris, . . . . 574 120 Francs. 

Petersburg, . . 1.92 1 Silver Ruble. 
Vienna, ‘ opae 86} 30 Florins. 


— stiver is still used in the London rate of exchange, but not in the Amsterdam 
rate. 
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The usance of bills from England is one month’s date. There are 
no days of grace. 
EXamPte 1. 


To exchange £ 500 Sterling into Florins, at Florins 12 24 Stivers. 
Flor. 12 24 St. = Flor. 12.114 Cents. 


Florins. 
12.1125 
500 


Flor. 6056.25 Cents. 


EXAMPLE 2. 
To exchange £ 864 17 4 Sterling into Florins at Flor. 12.074 Cents. 
£ 86417 4 = £ 864.8666. 


Florins. 
864.8666 
12 
10378.3992 
43.243 for 5 Cents 
21.626 “ oh & 


Flor. 10443.26 Cents. 


If, instead of this method, the rate should be multiplied by the 
number of pounds sterling, the 12 fl. 74 cents must be expressed as 
flor. 12.075. In the above, the multiplier may be this number, but in 
the regular performance of the multiplication, it requires a greater num- 
ber of figures than the taking of the parts. 


EXaAmMPLe 3. 
To exchange Flor. 6056.25 Cents into Sterling at Flor. 12.114 Cents. 


Flor. £ Flor. 
If 1211} —— 1 —— 6056.25? 
“48.45— 24225.00 

£ 
4845)2422500 
£50000 Sterling. 


There being a quarter of a cent in the rate, the extreme terms are 
multiplied by 4 to reduce it. 


EXAMPLE 4. 
To exchange Flor. 10443.26 Cents into Sterling at Flor. 12.073 Cents. 


Flor. £ Flor. 
If 12.078 -—— 1 —— 10443.26?2 
48.30 41773.04 
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£ 
483)417730.4 
£ 864.866 = £ 864 17 4 Sterling. 


The extreme terms are here multiplied by 4, instead of 2, to get rid 
of the fraction, in order to make fewer figures in the divisor, and if the 
multiplier in Ex. 3 had been 8 instead of 4 it would have had the same 
effect. 

Formerly the rate on London was quoted in schillings and grotes 
Flemish ; some houses still use this form, with which the calculation is 
made as in the following example. 

EXaMPLe 5. 
To exchange Flor. 6056.25 Cents into Sterling at 40 Stivers 44 Grotes Flemish. 


Reckoning 40 sc. as 12 florins, and 4} grotes as 2} stivers or 11} 
cents, the statement is made as in Ex. 4; otherwise, 


Sc. Gr. £ Flor. 


If40 44 —— 1 —— 6056.25? 
12 40 


—— 


4844 242250.00 


£ 
4845)2422500 
£500 0 0 Sterling. 


The principle of this form of calculation is derived from 12 grotes 
making 1 schilling Flemish, and 40 grotes 1 florin. 


EXERCISES. 


Exchange Products. 
£1,000 Sterling into Florins at Fl. 11.95 Cents. Flor. 11950.00. 
£1,275 16 6 Sterling into Florins at Fl.1214 Stiv. Flor. 15405.59 Cents. 
. Florins 8,000 into Sterling at Fl. 12.05 Cents. £663 18 0 Ster. 
Florins 475.35 Cents into Sterling at 11 Fl. 18§ Stiv. £39 16 5 Ster. 


- £1,000 Sterling into Florins at 39 Stiv. 10 Gr. Flor. 11950.00. 
. Florins 5574.43 into Sterling at 40 Stiv. 14 Gr. £463 1 9 Ster. 


HAMBURG. 


12 Pfennings = 1 Schilling. 16 Schillings = 1 Mark. 
3 Marks or 48 Schillings are called, in exchanges, a Rixdollar. 


There are two valuations of Hamburg, otherwise Lubec, money; the 
one called Banco, and the other Currency. 
Banco is a nominal valuation of the Cologne mark weight of fine 
28 








370 Commercial and Exchange Tables. [Nov. 


silver, at 273.marks banco;* from which estimation the value of the 
mark is 174d. sterling, and the par of exchange 13 mks. 10} schill. per 
pound sterling. It is this money which is used in the accounts of 
wholesale business and in exchanges, and it is of the same value as that 
called Flemish, 2 grotes Flemish being equal to 1 schilling Hamburg 
banco ; 32 grotes to 1 mark banco; and 8 schillings Flemish to 3 marks 
banco. 

Currency is the value or rate of the coined money ; this also is valued 
from the Cologne mark weight of fine silver which is to be coined into 
34 marks current; hence the value of the 3 current mark piece is 3s, 
7d., or of the mark current 143d. sterling, making £1 sterling equal to 
16 mks. 12 sch. current. 

The difference between the value of banco and currency is called 
Agio. It is continually fluctuating, because the market price of fine 
silver is always varying; at the above valuation the agio is nearly 22} 
per cent. 

When goods at Hamburg are sold in currency, the agio is generally 
either fixed at 20 or 25 percent. The agio is reckoned upon the banco; 
and in a like manner the allowance called Rabat of 83 per cent. or 43 per 
cent. is reckoned upon the net amount. It is therefore to be noticed, 
that at 25 per cent. the agio is 4th of the current or } of the banco; and 
at 20 per cent. it is {th of the current or }th of the banco ; also that the 
rabat at 83 per cent. is ;43;ds of the given amount, and at 4% per cent. 
it is 7 out of 107 parts. 


WEIGHTS AND MEASURES. 


100 Marks = 751% oz. Troy. 100 Lasts = 108.85 Imperial Lasts. 
100 lbs. = 106.82 lbs. Avoirdupois. 100 Ells = 62.66 Yards. 
100 Viertels = 159.35 Imperial Gallons. 


COURSE OF EXCHANGE. 


Hamburg, in Banco, gives to or receives from 


London,. . : «. « «18 8 Mks.and Sch. for 1 £ Sterling. 
Amsterdam, -  «  .« 85 40 Florins and Cts. “ 40 Marks Beco. 
Augsburg, . . ° ees 147 Florins * 200 Do. 
Berlin, ° : re . : 152 Pruss. Dollars 300 Do. 
Copenhagen, . . . 204 Rix-Bco. Dollars “ 300 Do. 
Frankfort, . ° ° P ‘ 1484 Rixd. W. Z. “« 300 Do. 
Genoa, . J ‘ é ‘ 1874 Lire 100 Do. 
Leghorn, . Sipe tape . 218 Lire Toscane 100 Do. 
Lisbon, . ‘ Pe . ‘ ‘ 48% Schill. Bco. 1 Milreis. 
Re eee, eee 152 Dollars 300 Marks Beo. 
Paris, . ‘ P : 5 ‘ 1884$ Francs 100 Do. 


Prague, 146% Florins - 200 Do. 


* The Cologne mark weight, of the Hamburg standard, is 3,608 grains Troy, or 
7 oz. 10 dwts. 8 grs. Troy ; and this weight of fine silver at the rate of 60d. sterling 
per oz. standard, is worth 40s. 74d. ie 
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45 Schillings Banco for 1 Ducat of Plate. 
34 “ 1 Ruble. 
1474 Florins “ 200 Marks Beo. 


1852.] 


Vienna, . 
The usance for bills from England, France, and Holland, is one 


month’s date. ‘The days of grace are twelve. 
The exchanges of Altona are the same as those of Hamburg. 


EXaMPLe 1. 


To exchange £550 10 0 into Banco at 13 6. 
4... 55010 
13 6 


7150 

137 8 for 4 Schillings. 
68 12 “ 2 * 
611 “ 10s. Sterling. 


Marks Beco. 7362 15 Sc. 


We here multiply 550 mks. by the 13, and take parts out of the 550 
for 6 sch. ; then for the 10s. we take the half of 13 mks. 6 sch. 

Instead of this we may reduce the 13 mks. 6 sch. into schillings (mak- 
ing 214 schillings), multiply these by the number of the pounds, take 
parts for the shillings sterling, and then divide the total by 16, to bring 
itinto marks, 

EXAMPLE 2. 


To exchange Bco. Mks. 4896 12 Se. into Sterling at 13 104. 
Mks. Sc. £ Mks. Sc. 
If 1310} —— 1 —— 4896 12? 

218 Se. _ 78348 Se. 
873 Qrs. 313392 Qrs. 

£ 
873)313392 
£ 358 19 8 Sterling. 


EXxamMpP_e 3. 


To find the net produce of Mks. 11363 9 Sc. at an Agio of 20 per cent. and Rabat 
of 83 per cent. 
Mks. Sc. 
11363 9 Currency. 
a a 
Mks. 9469 10 Banco. 
13 
153)123105 2 
755 4 Rabat. 
Bco. Mks. 8714 6 Net proceeds. 
30 
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This rabat is 8% per cent. calculated upon the net proceeds. 

N. B. If the fluctuating agio, which is generally about 23 per cent., 
is used, we must work the proportion ; thus, for the above, at 23}, per 
cent., we say, 


Mks. Mks. Mks. Sc. 
If 1233 —— 233 —— 11363 9 Curr? 
_—— _ 93 
493 93 _—_—_—- 
493)1056811 5 


2143 10 Agio. 


Mks. 9219 15 Banco. 


EXERCISES. 


Exchange Products. 
£ 1,000 Sterling into Banco at 14 0 . ae - Mks. 14000 0 
£584 15 0 into Banco at 13 11} ° ‘ ° ° Mks. 7336 2 
£372 13 G6 into Bancoat13 134 . . «. «. «© Mks. 51536 
- Beco. Mks. 8765 4 into Sterling at 13 8 - . « £649 56 
. Beco. Mks. 6000 0 into Sterling at 13 13§ » « « £482 18 5 
. Beo. Mks. 9257 11 into Sterling at13 11. . . £674 11 


PRUSSIA. 
Bertin, - . ~. ~~~. 80 Silver Groschen=1 Prussian Dollar. 


The Prussian dollar used until lately to be divided into 24 good gros- 
chen. 

The value of the dollar is obtained from the standard rate of 14 dol- 
lars being coined from 1 Cologne mark weight of fine silver, from which 
the value of the dollar is 2s. 103d. sterling, and the par of exchange 
P.D. 6 2758. G. per & sterling. 

The money of account, and the weights and measures throughout the 
Prussian dominions, are now uniformly regulated by the Berlin stand- 
ards. 


WEIGHTS AND MEASURES. 


100 Pounds = 103 11 Ibs. Avoirdupois. 100 Scheffels = 151.21 Imperial Bushels. 
100 Quarts = 25.20 Imperial Gallons. 100 Ells = 72.93 English Yards. 


COURSE OF EXCHANGE. 
Berlin gives to 
London, . " pe . P.D. 6 249Gr.for 1 £ Sterling. — 
Amsterdam, . . ° ° “ 143.8-10ths “ 250 Florins. 
[ee a . 150 Florins, Convention. 
Frankfort, . . « 1034 “ 100 Rix Doll. W. Z. 
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P. D. 152.2 for 300 Marks Banco. 
Pie a Ls « 812 “ 300 Francs. m 
St. Petersburg, P é - 1.25 « 1 Silver Ruble. 
Vienna, . oe” ° « 103.4 “ 150 Florins, effective. 


EXAMPLE. 


To exchange £500 Sterling into Prussian Currency at P. D. 6 284. 


D. Gr. 
6 28% 
100 


695 0 
5 


P. Doll. 3475 0 


REVERSE. 


To exchange P. Doll. 3475 0 at 6 284. 


D. Gr. £ D. Gr. 
If 628; —— 1 —— _ 34750? 
_208 Gr. 104250 Gr. 
417 4 Gr. ‘ 208500 4 Gr. 


417)208500 
£ 50000 Sterling. 


EXERCISES. 


Exchange Products. 
Ex. 1. £ 1000 Sterling into Prussian Currency at 713. «. P.D. 7041 20 
£807 18 6 into Prussian Currency at 6 214. . P.D.5426 17 

Pruss. D. 8000 into Sterling at 6 274 . R ‘ . £1156 12 6 

Pruss. D. 4382 16 into Sterling at6 23. : . £ 647134 


RUSSIA. 


Sr. Pererspurc, . . . . «  ~« 100 Copecs=1 Ruble. 


The value of the metallic or silver ruble is 374d. sterling. 

By an edict of the 13th of July, 1839, the former money in banco or 
paper rubles was ordered to be discontinued, and the accounts kept in 
them to be exchanged, in their amounts, into silver rubles, at the rate of 
390 paper rubles for 100 silver rubles. 


WEIGHTS AND MEASURES. 


100 Pounds = 90.26 Ibs. Avoirdupois. 100 Tschetwerts = 72.12 Imperial Quarters. 
100 Wedros = 270.46 Imperial Gallons. 100 Arschines = 77.77 English Yards. 
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COURSE OF EXCHANGE. 
St. Petersburg receives for 1 Silver Ruble, from 


London, . ° pe ° ‘ ‘ - at 3months 384 Pence. 
Amsterdam,. . oy. i Ue te “65 days 1943 Cents. 
Hamburg, “ee ‘ P ‘ i, ee 344 Schillings Banco. 
Paris, . . . . . os ‘ “7 © 4054 Centimes. 


The days of grace are ten for bills after date, and three for bills 
after sight. 

The Old Style, or Julian Calendar, is still used throughout Russia. 
In comparison with the New Style it is 12 days later; thus the 10th of * 
April in Russia corresponds with the 22d of April in England. 


EXxaMPLe. 


To exchange £816 14 4 into Silver Rubles, at 37}2d. 


d. Ss. R. £ sd. 
If 3733 —— 1 — 816144? 
605 Sixteenths 3136192 Sixteenths. 
S. Rubles. 


605)3136192 
S. Rubles 5183.79 ¢. 


REVERSE. 


To exchange S. R. 5183.79 into Sterling at 37}2. 
d. £ 
5183.79 (or) ~ 518.379 for 2s. 

37 259.1895 “ Is. 
oa 21.5991 “ 1d. 
19180023 10.7995 “ 8-16ths. 

259189 for 8-16ths. 5.3997 *§ 4 * 
129594 “4 “ 13499“ 1 * 


32398 ““§ 1“ -_ 
£ 816.716 


d. 196012 


8. 16334 4 


£816 14 4 


EXERCISES. 
Exchange Products. 
Ex. 1. £1000 Sterling into Silver Rubles at 374d. . . «. SS. R. 6442.95 
2. £644 10 5 Sterling into Silver Rubles at 384d. . ° S. R. 4044.05 
8. §. Rubles 8000.00 into Sterling at 374d. . ° : - £1250 0 0 
4. §. Rubles 4876.56 into Sterling at 37i?d. . . «. &£& 77017 0 


N.B. The rate of exchange of Odessa on London is still generally 
made in paper rubles, the par of exchange in which is 2,240 paper rubles 


for £ 100 sterling. 
33 





Frankfort on the Main. 


FRANKFORT ON THE MAIN. 


90 Kreuzers = 1 Rixdollar. 


A Rixdollar* is 14 Florins. A Florin is 60 Kreuzers or 15 Batzen, the Batz being 
4 Kreuzers. A Kreuzer is 4 Hellers. 


There are two moneys of account at Frankfort, viz. Reichsgeld or 
24 Guldenfuss, and Wechselzahlung. 

Reichsgeld is called 24 Guldenfuss, or florin-foot, from the Cologne 
mark weight of fine silver being valued at 24 of these florins. 

Wechselzahlung, or exchange-reckoning, is deduced from the estima- 
tion of the Carolin at 9 florins 12 kreuzers in Wechselzahlung, the value 
of the same being 11 florins in 24 Guldenfuss ; from which 


46 Rixdollars W. Z. = 55 Rixdollars in 24 G. F. 


Wechselzahlung is very nearly of the same value as convention- 
money, or money in 20 Guldenfuss, in which the fine silver contained in 
20 florins is to weigh one Cologne mark ; the former is only 4-11ths per 
cent. above the latter, the Carolin being valued at 9 florins 10 kreuzers 
in 20 Guldenfuss ; therefore 


275 Rixdollars in 20 G. F. = 276 Rixdollars in W. Z. 
The sterling value of the rixdollar in each of these valuations is, in 


24 Guldenfuss, . - 80.47 Pence. 20 Guldenfuss, . . 36.56 Pence. 
Wechselzahlung, ‘ 36.43 Pence. 


The value of the.batz in W. Z. is 1 penny 62-100ths sterling, and 
the par of the exchange on London 148.2 batzen per & sterling. 


WEIGHTS AND MEASURES. 


100 Ibs. heavy weight = 111.42 lbs. Avoirdupois. 

100 lbs. light weight 103.16 “ - 

100 Malters 39.45 Imperial Quarters. 
100 Viertels 157.83 Imperial Gallons. 
100 Ells 59.85 English Yards. 


COURSE OF EXCHANGE. 
Frankfort gives, in Wechselzahlung, to 


London, ° . «© « «+  « 150$ Batzen for 1 £& Sterling. 
Amsterdam, . ° F - r - 1394 Rixdollars “ 250 Florins. 
Augsburg, . a ee ee . “ 150 Florins. 
Bremen, . . ; : s ‘ ; 110 . “ 100 Rixdollars. 
Hamburg, . («3 el oe . “ 300 Marks Banco. 
Paris, ° 78} ” * 300 Francs. 


In 24 Guldenfuss, to 
wee me : ; : ; . 104§ Kreuzers for 1 Prussian Dollar. 


__” It is to be noticed that a Reichsthaler, or Rixdollar, is a dollar of account, and that 
it is three fourths of a species-dollar, or a dollar in coin. The latter is 2 florins. 
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The rate with Augsburg is similar to that with Vienna ; and the rate 
with Berlin to that with Breslau. 

The usance of bills not payable at the fairs of this place is 14 days’ 
sight. The days of grace are four. 

The Prussian money is also used for the payment of duties, in Frank. 
fort, and in all the states of the German Customs-Union, the value of 1 
Prussian dollar being fixed at 105 kreuzers, or 1} florins in 24 Gulden- 
fuss, and making the silver greschen equal to 3} kreuzers in 24 G. F. 


ExaMPLe 1. 
To exchange £500 Sterling into Frankfort money in 24 Guldenfuss at 1503. 
Batz. 150§ = 603 Kreuzers. 

500 
90)301500 

Rixdollars 3350 0 in W. Z. 
55 
46)184250 

Rixdollars 4005 39 in Reichsgeld. 


EXAMPLE 2. 
To exchange R. D. 3350 W. Z. into Sterling at 150§. 
B. £ R. D. Kr. 
If 150 —— 1 —— 3350 0? 
603 Kr. 301500 Kr. 
£ 
603)301500 
£ 500 0 O Sterling. 


EXERCISES. 
Exchange Products. 

. £1000 into Frankfort W. Z. at 1514 . .  . Rixd. W. Z. 6722 20 
£ 814 14 6 into W. Z. at 1503 ° e R. D. W. Z. 5458 59 
£ 1000 into Reichsgeld at Frankfort at 152 ‘ . R.D. 24 G. F. 8077 27 
Rixd. 4000 W. Z. into Sterling at 151. 4 £596 06 
Rixd. 4406 44 W. Z. into Sterling at 1504 . - £658 157 
Rixd. 8000 in 24 G. F. into Sterling at 151 . £996 19 0 


AUSTRIA. 


Vienna AND TRIESTE, . P - ‘ - 60 Kreuzers = 1 Florin. 


A Rixdollar is 14 Florins or 90 Kreuzers ; it isa nominal money used in exchanges, 
but not in accounts. 


The value of the money of account is that called Convention, or 20 
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Guldenfuss, in which, as before remarked, the Cologne mark weight of 
fine silver is supposed to be coined into 20 florins. 

The value in sterling of the florin at this rate is 2s. 0,4,d., from which 
the par of exchange with London is 9 fl. 50 kr. per £ sterling. 

The currency of Austria is of both paper and metal. The paper 
money, called Wiener-Wahrung, or Vienna-value, is at a fixed dis- 
count of 60 per cent.; by which 100 florins in cash are equal to 250 
florins in W. W. ‘ 

Bills upon Vienna are generally directed to be paid in effective,* that 
is, in cash, to guard against their being paid in paper money of the de- 
preciated value. 


WEIGHTS AND MEASURES. 


100 Pfund or Pounds = 123.52 lbs. Avoirdupois. 
100 Eimers 1245.78 Imperial Gallons. 
100 Metzen 21.15 Imperial Quarters. 
100 Ells 85.21 English Yards. 


COURSE OF EXCHANGE. 


Vienna, in effective, gives to or receives from 


Iondon,. . «. «. = «  « +4108 Filor.and Kr. for 1 £ Sterling. 
Amsterdam, i ° ‘ : . 188% Rixdollars 250 Filorins. 
Augsburg, . . . + «1004 Florins 100 Flor. Augs. Curr. 
Constantinople, . . - 425 Paras 1 Florin. 

Frankfort, ‘ ; . 100§ Florins W.Z. “ 100 Flor. in 20 Kreuz. 
Genoa, . i . « « «R060 #iovine 300 Lire Nuove. 
Homburg, . + «. © «, "365, Wlosins 200 Marks. 

Leghorn, . a ‘ . ‘ - 98 Florins 300 Lire Toscane. 
a - «1004 Florins 800 Lire Austriache. 
Naples, . . ‘ ‘ ‘ - 584 Grani 1 Florin. 

Paris, . A ° ° . ° 1184 Florins 300 Francs. 


The usance of bills is 14 days. The days of grace are 3, reckoned 
as in England, bills not being presented for payment until the third day 
after that on which the regular time expires. 


Trieste gives to 


Iondon,. » «+ «+ 959 Flor.and Kr. for 1 £ Sterling. 
Amsterdam, - 49% Kreuzers “ 1 Florin. 

Genoa, . . ‘ > 234 “ « 1 Lira Nuova. 
Hamburg, . . - 434 + « 1 Mark Banco. 
Leghorn, an es ‘ 974 Florins “ 300 Lire Toscane. 
Lisbon, . » .223 Flor.and Kr.“ 1 Milreis. 
Messina, . J . . 4651 * “« 1 Onza. 

_ ae - . 98% Florins “ 300 Lire Austriache. 


* Very frequently the particular money in which the bills are to be paid is specified ; 
as in 20-kreuzer pieces. 
32 * 36 
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Naples, . . .« «. ~.  ~. 186 Flor.and Kr. for 1 Ducat. 
Paris, . ‘ " ‘ ; ‘ - 234 Kreuzers S 1 Franc. 
Smyma,. . +. «+. ~ + 922 Flor.and Kr. “ 100 Piastres. 


EXaMPLe. 
To exchange £456 17 8 Sterling into Florins at 10 1. 


£ s.d. £ 
456 17 8 = 456.8833 


Florins. 
456.8833 
10 
4568.833 
7.614 


Flor. 4576.447 or 27 Kr. 


The decimal .447 of a florin is valued in kreuzers by multiplying it 
by 60. 


REVERSE. 
To exchange Florins 4576 27 into Sterling at 10 1. 


Fl. Kr. £ Fl. Kr. 
10 1. —— 1 —— 4576 97% 
601 Kr. 274587 Kr. 
£ 
601)274587 


£ 456 17 8 Sterling. 


EXERCISES. 


Exchange Products. 
£ 1000 Sterling into florins at 9 574 . ° ‘ . Flor. 9958 20 Kr. 
£216 12 6 into Florinsat102 . ° : 5 Flor. 2173 28 Kr. 
Flor. 4484 20 into Sterling at 101 . » « .« £44713 9 
Flor. 5000 O into Sterling at 1014. .« . £498192 


LOMBARDO-VENETO. 


VeENIcE AND Mian, . e - 100 Centisimi = 1 Lira Austriaca. 
The Lira is also divided into 20 Soldi Austriachi. 


The lira is of the same value as the 20-kreuzer piece, or 1-3d of an 
Austrian florin. The piece of 3 lire is of the same value as a florin, 
and the piece of 6 lire as a species-dollar. 

The value of the lira in sterling is 8,13,d. sterling, from which the 
par of exchange is lire 29.52 cent. per £ sterling, or 483d. sterling for 
6 lire. 
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Lombardo- Veneto. 


VENETIAN WEIGHTS AND MEASURES. 


100 Libbre, peso grosso 

100 Libbre, peso sottile 

100 Secchi 

100 Staji 

100 Braccia, Woollen Meas. 
100 Braccia, Silk Measure 


105.17 lbs. Avoirdupois. 
66.41 lbs. Avoirdupois. 
236.19 Imperial Gallons. 
29.19 Imperial Quarters. 
74.47 Yards. 
69.81 Yards. 


Hid id ad 


N. B. The metrical system of weights and measures is also employed, 
for which see Milan. 


COURSE OF EXCHANGE. 


Venice gives to 


Iondon,. . . - +  « Lire 29.20 Centisimi for 1 £ Sterling. 
Amsterdam, ° — “se « © 71 Florin. 
Augsburg, .- - + «© «© -« 2.96 1 Florin. 
Frankfort, . Ps ° ‘ ° ° 2.45 1 Florin 24 G.F. 
Genoa, . ‘ . “ ‘ : ‘ 1.143 1 Lira Nuova. 
Hamburg, . oe ee eee 2.164 1 Mark Banco. 
Leghorn,. - - i” a A 0.973 1 Lira Toscana. 
Naples, . . : es 4.89 1 Ducat. 
ee ee . 1.154 1 Franc. 
DMG: 6 os kta ewan. oe 6.18 “« © 1 Scudo. 
Vienna, . . . 2 ° . 2.974 1 Florin. 


EXaMPLe. 


To exchange £464 10 Sterling into Lire Austriache at 30 Li. 15 Cent. per £ Ster- 
ling, and at 473d. Sterling for 6 Lire Austriache. 


£ L. C. £ s.d. 
If l1 — 3015 -—— 464100? 
464 


13989.60 
15 07 


Lire Aust. 14004.67 Cent. 1st Product. 
d. Lire. £ s.d. 
If 478 —— 6 —— 4641001 
191 445920 Farthings. 
Lire. 
445920 
6 


191)2675520 
Lire Aust. 14007 95 Cent. 2d Product. 


The rate of exchange of London on Venice is according to the latter 
of the above forms. That of Venice on London was formerly the 
same, but it was lately changed. 
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EXERCISES. 


Exchange Products. 


£ 500 Sterling into Lire Aust. at 30 Lire . . . L.A. 15000.00 
£ 500 Sterling into Lire Aust. at 48d. - « + I. A.15000.00 
£129 16 5into Lire Aust.at47jd. . . . «. LA. 3956.44 
Lire Aust. 8000 into Sterling at L. 30.30 . £264 06 
Lire Aust. 6424 60 into Sterling at484jd. . . . £215 54 
Lire Aust. 4578 92 into Sterling at47§d.. . . <£151169 


NAPLES. 


100 Grani = 1 Ducat. 
The Ducat is also divided into 5 Tari, or 10 Carlini. 


The Neapolitan ducat, which is of silver, is called del Regno; its 
value is 3s. 3}d. sterling, making the par of the exchange of Naples 
upon London 603} grani per & sterling. 


WEIGHTS AND MEASURES. 


The Cantaro Grosso of 100 Rottoli = 196.42 Ibs. Avoirdupois. 
The Cantaro Piccolo of 150 Libbre of 12 oz. = 106.07 “ i 

The Barile of Wine 9.11 Imperial Gallons. 
The Tomolo of Wheat 1.41 Imperial Bushels. 
A Canna 83.18 English Inches. 


COURSE OF EXCHANGE. 


, Naples gives to 
London, . . . «© « «© «  . 607. Grani for 1 £ Sterling. 
Amsterdam, . : " ° ° i 50.20 “ * } Florin. 
Genoa, . F , ‘ : ‘ - 2380 * Lira Nuova. 
Hamburg, .. . weit Meo 2 Mark Banco. 
Leghorn, . <a —_— a . 19.40 Lira Toscana. 
Lisbon, . ‘ ; ‘ 3 mal ° 57. Crusado. 
Madrid, . ‘ ‘ ‘ - j - 28. Dollar of Plate. 
Palermo, - ‘ ‘ i ‘ i - hy « Scudo of 12 Tari. 
Paris, . ‘ ‘ ° P ‘i ‘i . 23.75 Franc. 
Vienna, . F ° ‘ ‘ F , 60. 1 Florin. 
Venice, . Pe - " ‘ ‘ - - 20.10 1 Lira Austriaca. 


EXamMPLe. 
To exchange £500 Sterling into Ducats at the rates of 394d. per Ducat, and of 
607 Grani per £ Sterling. 
d. Due. £ 
If 39h ——- 1 ——_.500? 
79 240000 halfpence. 
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Naples. — Palermo. 


Duc. 
79)240000 
Ducati 3037.97 Grani. 1st Product. 

And 

Gr. 

607 

500 

Ducati 3035.00 2d Product. 


EXERCISES. 


Exchange Products. 
£ 1000 Sterling into Ducats at 383d. _ . : - « Ducats 6193.54 
£818 12 2 into Ducats at 40jd. : ; ° -  Ducats 4881.14 
£651 16 6 into Ducats at 605 Gr. : . * - Ducats 3943.54 
Ducats 4000 into Sterling at 39§d. . , £ 66210 0 
Ducats 3050.50 into Sterling at 394d. . ; 5 . £ 502 1 8 
Ducats 8895.36 into Sterling at 612 Gr. . . ° £1453 9 10 


PALERMO. 


20 Grani=1 Taro. 30 Tari = 1 Oncia or Onza. 
The Scudo is 12 Tari, or 2 Oncie are equal to 5 Scudi. 


The full value of the oncia is 10s. 3}d. sterling, making the par of 
exchange of Palermo on London 58} tari per & sterling. 


WEIGHTS AND MEASURES. 


The Cantaro of 100 Rottoli 175.03 Ibs. Avoirdupois. 
100 Pounds of 12 Ounces 70.01 “ yc 

The Pipe of Wine of 12 Sicilian Barrels 94.33 Imperial Gallons. 
The Salma of Corn 7.61 Imperial Bushels. 
The Canna of 8 Palmi 76.47 English Inches. 


COURSE OF EXCHANGE. 


Palermo gives to or receives from 
London,. . oe ee. eee for 1 £ Sterling. 
Genoa, ° ° ° ° . ° 47 Grani “ 1 Lira Nuova. 
Leghorn, . . ‘i - 40 Grani “ 1 Lira Toscana. 
Naples, . . - « 121 Ducats “ 100 Scudi. 
| oe ° . . a - 463 Grani “ 1 France. 
Trieste, ° = ° e - 518 TariandGrani “ 1 Florin. 


Hie i Wot 


EXAMPLE. 
To exchange £ 136 12 6 into Oncie, at the rates of 1204d. per Oncia, and 593 Tari 
per £ Sterling. 
d. Oncia. £ os. d. 
If 120} —— 1 — — 13612 6? 
“481 Farthings. 131160 Farthings. 
40 ; 
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Oncie. 
481)131160 


Oncie 272 20 9 Ist Product. 


Tari. 
136.625 
60 


8197.500 
34.656 
——-__ On. Ta. Gr. 


8163.344 = 272 310 2d Product. 


EXERCISES. 


Exchange Products. 
£ 1000 Sterling into Oncie at 1204d. - «+ Onciei991 21 0 
£865 15 O Sterling into Oncie at 120d. . ‘ “ 1731 15 0 
£443 16 8 Sterling into Oncie at 604 Tari. . . “ 891 1019 
Oncie 1000 into Sterling at 119d. . ° Ky va ‘ £495 16 8 
Oncie 453 18 16 into Sterling at 120d. . o a . £226 163 
Oncie 636 27 10 into Sterling at 594 Tari. . . . £321 28 


TUSCANY. 


FLORENCE AND LEGHORN, . . 100 Centisimi = 1 Lira Toscana. 


The value of the Lira Toscana is 7,83,d. sterling, making the par of 
exchange with London 30.69 lire for £ 1 sterling. 

The lira is also divided into 20 Soldi di Lira, each of 5 centisimi. 

The late money of exchange in Leghorn was in Pezze, called Pezze 
da Otto Reali, and their valuation was made in gold at the fixed pre- 
mium of 7 per cent. on the silver valuation. This money has been dis- 
continued since 1837. 


WEIGHTS AND MEASURES. 


100 Libbre or Pounds = 74.86 lbs. Avoirdupois. 

100 Fiaschi == 50.16 Imperial Gallons. 

100 Sacchi == 25.13 Imperial Quarters. 
100 Braccia = 63.83 Yards. 


COURSE OF EXCHANGE. 


Leghorn gives to 
London, . ° - F . . Lire 29.83 Centisimi for 1 £ Sterling. 
Amsterdam, . ‘e é “ s0@ . “ 1 Florin. 
Constantinople, . . . - . ae = “ 1 Piastre. 
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Goa, - se Lire 1.17} Centisimi for 1 Lira Nuova. 
eee ed EES “ 9.18 «  & | Mark, 

Lisbon, . ° ° 6.83 - 1 Milreis. 

Madrid, , . . 4.453 s 1 Dollar of Plate. 
Milan, . 0.99% - 1 Lira Austriaca. 
Malta, . ‘ P 2.42 e 1 Scudo of 12 Tari. 
Messina, . 15.34 « 1 Onza. m 
Naples, . : 5.11 - 1 Ducat del Regno. 
Paris, ° . : 1.17 . 1 Franc. 

Rome, . ° ‘ ° = 6.38 « 1 Seudo. 

Vienna, . ‘ . 2.95 $ 1 Florin. 


The usance of bills from England is three months’ date. 


EXamMPLe 1. 
To exchange £ 800 into Sterling at 30.25. 


L. C. 
30.25 
800 


L. T. 24200.00 


EXamMPLe 2. 
To exchange L. T. 24274.80 into Sterling at 29.83. 


L. C. £ L. C. 
If 29.83 ——— 1 —— 24274.802 


£ BS no 8 
2983)2427480(813 15. 5 Sterling. 
4108 
11250 
)23010(771 
2129 
43 


EXERCISES. 
Exchange Products. 


£ 600 Sterling into Lire T. at 30.20 ‘ . L. T.18120.00 
£ 371 11 1 Sterling into Lire T. at 30.55 . . - L. T.11350.98 
Lire T. 4159.28 into Sterling at 29.85 ° . - £13969 
Lire T. 8210.15 into Sterling at 29 724 £276 41 


GENOA. 
100 Centisimi = 1 Lira Nuova. 


The lira nuova is of the same value as the French franc, or the 
lira Italiana, viz. 94d. sterling. The late money of Genoa was in lire, 
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soldi, and denari, called fuori Banco. 5 lire nuove are reckoned equa} 
to 6 lire fuori banco. 

The exchanges were usually made in pezze of 5? lire F. B. and in 
price currents, &c., this money is still employed. The pezza is divided 
into 20 soldi, each of 12 denari, called Soldi and Denari di Pezza. 


WEIGHTS AND MEASURES. 


100 Ibs. of Genoa 69.88 Ibs. Avoirdupois. 
100 Rottoli of 14 lbs. 104.83 lbs. Avoirdupois. 
The Barile of Wine 16.34 Imperial Gallons. 
The Mina of Corn = 38.31 Imperial Bushels. 
The Braccio of 2} Palmi = 22.96 English Inches. 


COURSE OF EXCHANGE. 


Genoa gives to 


London, . . . . . «. LN. 25.09 Centisimi for 1 £ Sterling. 
Amsterdam, - ° ° we 2.10 « “ 1 Florin. 
Frankfort, . . « . « 2.554 “ 1 Florin W. Z. 
Hamburg, - . . se 2 ae “ 1 Mark. 
Leghorn, . ‘ ° ° ‘ “« 0.84 “ 1 Lira Toscana. 
Lisbon, . ° ‘ . . 5.60 - « 1 Milreis. 
ek ae BiB “ 1 Dollar of Plate. 
Milan, . * . ° F 0.85 * . Lira Austriaca 
Naples, . é i : 4.38 Ducat. 
Palermo, . ‘ ae ee, 13.10 Onza. 

Paris, : . ° ° ° 0.994 % Franc. 
Venice, . P ° 3 28% 0.84§ “ 1 Lira Austriaca, 
Vienna, . a ‘ ; ‘ : 2.54 1 Florin. 


EXAMPLe. 


To exchange £ 814 14 10 into Lire Nuove at 25.10. 


Lire. 
814.7416 
25.10 


81474160 
40737080 
16294832 


Lire 20450.01 Centisimi. 
REVERSE. 


L. C. £ L. C. 
If 25.10 —— 1 -—— 20450.01? 


£ 

2510)2045001 
£ 814 14 10 Sterling. 
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These cuicuiauvns are made in the same manner as the French ex- 
changes ; and in reducing sterling into lire, the same attention is to be 
paid to the decimal valuation as is directed in example 2, under France. 


EXERCISES. 
Exchange : Products. 
£ 1000 Sterling into Lire Nuove at 24.80 . ‘ . Lire N. 24800.00 
£447 16 5 into Lire Nuove at25 10. : é Lire N. 11240.30 
Lire N. 10000 into Sterling at 24.95 . . ‘ . £Ster. 400 16 0 
Lire N. 8487.13 C. into Sterling at 25.80 ‘ £& Ster. 328 19 2 


SPAIN. 


Manprip. — Capiz. — MaLtaGa.— BARCELONA. 


PLATE MONEY OF EXCHANGE AND ACCOUNT 


34 Maravedis, or , —1 Real of Plate. 
16 Quartos 
8 Reals = 1 Dollar of Plate. 
11 Reals 1 Maravedi, or 
375 Maravedis t n't ated af Feet. 


4 Dollars of Plate = 1 Pistole of Plate. 


VELLON MONEY OF COIN AND ACCOUNT. 


34 Maravedis = 1 Real Vellon. 
20 Reals Vellon =1 Hard Dollar. 


Hence 
17 Reals of Plate == 32 Reals Vellon. 
85 Dollars of Plate = 64 Hard Dollars. 
1 Quarto of Plate = 4 Maravedis Vellon. 


Also 10§ reals of plate are equal to 1 hard dollar, and 15 reals 
2 maravedis vellon, or 512 maravedis vellon, equal 1 dollar of plate ; 
but at Malaga only 15 reals vellon are reckoned to the dollar. 

N. B. In Alicant and all Valencia the dollar of plate, or libra, is 
divided into 20 sueldos, each of 12 dineros. 

In Barcelona and all Catalonia the libra is similarly divided, but 
5 dollars of plate are reckoned equal to 7 libras. 


WEIGHTS AND MEASURES. 


100 Ibs. or 4 Arrobas = 101.44 Ibs. Avoirdupois. 
1 Cantaro or Arroba of Wine = 3.52 Imperial Gallons. 
5 Fanegas of Corn = 7.79 Imperial Bushels. 
1 Vara or Ell = 33.38 English Inches. 


N.B. These are the Castilian or official weights and measures of 


Spain, but many of the provinces have their own local weights and 
measures. 
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COURSE OF EXCHANGE. 
Spain receives from 


London, - «+  «  «  « 86 Pence Sterling for 1 Dollar of Plate, 
Amsterdam, ‘ . " ; 983 Grotes “ 1 Ducat. 
Hamburg, . : . . - 91 Grotes -“ 1 Ducat. 
Paris, . ‘ ‘“ a - 15 7 Fr.and Sous of Fr.“ 1 Pistole. 

or, .« i F re F 763 Sous of Francs “ 1 Dollar. 


The usance of bills from England is at Cadiz 2 months’ date; at 
Madrid 60 days’ date. 

N. B. Taking the value of the hard or Spanish dollar to be 504d. 
sterling, the value of the dollar of plate is about 37}d., the real of plate 
42d., and the real vellon 2}d. 


Exampte l. 


To exchange £500 Sterling into Reals of Plate and Reals Vellon, at 364d. per Dol- 
lar of Plate. 
d. Reals. £ 
If 36s —— 8 —— 500? 
73 half pence. 240000 
Reals. 
240000 
8 


73)1929000 


Reals P. 26301 6 Quartos. 
32 


17)841644_ 
Reals Vellon 49508 16 Maravedis. 


EXAMPLE 2. 
To exchange R. P. 8469 10 Q. into Sterling at 374d. 
£ os. d. 
- 8469 12 6 Amt. at 20s. per Real. 


1058 14 6s 30d. 
264 13 & 74. 


8)1323 7 
£ 165 8 Sterling. 


EXamp_e 3. 
To exchange R. Vn. 5458 27 Mar. into Sterling at 363. 
R. P. 
a. «5458 
is - « 2729 for 16 Reals P. 
70S = 4 * 
7 “27M. 
R.P. 2900 0 
45 








Gibraltar. 















Loans rd 
2900 0 O Ant. at 20s. per Real. 
- 3862 10 0 om 2s. 6d, 


-, 
hen om oe 


7210 0 « 6d. 
6 010 « id. 
8)441 0 10 


£ 55 2 7 Sterling. 


5458 reals vellon are 17-32ds of 5458 reals of plate, and 27 mara- 
yedis vellon are 63, called 7 Quartos of Plate. 






EXAMPLE 4. 


To exchange R. Vn. 18496 30 Mar. of Malaga into Sterling at 37d. 













£ 


k 18496 Amount at 20s. per Real. 
5 2312 for 30d. 
i 4622 80 « 6d. 
wise .* 1d. 
a = 30 Mar. 
3)2351 12 0 
5)950 10 8 


£ 190 2 2 Sterling. 


At the rate of 37d. for 34 maravedis we must reckon 32d. for 30 
marayedis. 


15 reals vellon are at Malaga reckoned as 1 dollar of plate. 


EXxampP.e 5. 
To exchange Libras Catal. 4182 16 4 into Sterling at 39d. 


Zed 

- 418216 4 
697 2 8% for 40d. 
17 8 6 “ 1 


£ 679 14 2 
5 









Bla om 










7)3398 10 10 
£ 485 10 1 Sterling. 


7 libras of Catalonia are reckoned as 5 dollars of plate. 
For exercise see after “ Gibraltar,” pp. 47, 48. 


GIBRALTAR. 





16 Quartos = 1 Real. 12 Reals = 1 Dollar. 


The dollar of account and exchange is the Peso Duro, or Spanish 
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hard dollar, which by Order in Council, 14th of September, 1838, is 
made a lawful tender in all the British Colonies in which it is used, at 
the rate of 50d. sterling. 

The Spanish doubloon is, by the same order, valued at 64 shillings 
sterling ; but in Gibraltar, as throughout Spain, it is valued at 16 dollars, 
and it here forms the principal money of payment. 


WEIGHTS AND MEASURES. 


The weights and measures are those of Great Britain. 


COURSE OF EXCHANGE. 


Gibraltar receives from 
London, . . é ; = 4 r - 49} Pence for 1 Dollar. 
Genoa, a j - f ‘ . Lire534 Cent. “ 1 Dollar. 
Marseilles, . ! ‘ : . . Frs. 3.35 Cent. “ 1 Dollar. 


In the exchange business between Gibraltar and Cadiz, Malaga, 
Madrid, or Seville, the difference of price is a percentage premium or 
discount. : 

EXAMPLE. 
To exchange H. D. 4400 10 r. 8 q. into Sterling at 49d. 
£ s. d. 
4400 17 6 Amount at 20s. 
880 3 6 a> 4s. 
18 6 9 ” 1d. 
£898 10 3 Sterling. 


EXAMPLE 2. 
To exchange H. D. 4400 5 6 into Sterling at 47d. 


£ 
4400 


733 6 8 for 40d. 
91 13 “ 5d. 
36 13 « od. 
1 “ 5r.6q.* 


£ 861 15 Sterling. 


EXERCISES. 


WITH CADIZ. 
Exchange Products. 


Ex.1. £1000 Sterling into Reals of Plate, at 384d. . . R.P. 50196 1Q 
2. Reals P. 34831 10 Q. into Sterling at37d. . . £671 4 8 
* 4d. for each real and 1d. for 6q. 
47 





Portugal. 


WITH MADRID. 
£184 18 8 into Reals Vellon at 364d. 
R. Vn. 10000 into Sterling at 364d. 
WITH MALAGA. 
£220 10 into Reals Vellon at 36d. . 
R. Vn. 45382 17 M. into Sterling at 364d. 
WITH BARCELONA. 
£447 10 6 into Libras Cat. at 353d. 
Lib. Cat. 8765 17 6 into Sterling at 37d. 
WITH GIBRALTAR. 


£472 19 5into Hard Dollars at 47d. . 
H. D. 8126 10 10 into Sterling at 48d. 


PORTUGAL. 


389 


R. V. 18311 18 M. 
£100 6 0 


R. V. 22050 0 
£460 27 


. Lib. C.4206 2.2 
£ Ster. 965 5 10 


H. D. 2415 2 0 
£ Ster. 1625 2 6 


1000 Reis = 1 Milreis. 


From the present money of payment in silver Crusados Novos of 480 
reis, the value of the milreis is 56d. sterling. 


A new gold and silver coinage was ordered by a decree of the 24th 
of April, 1835, according to which the value of the gold crown of 5000 
reis is £ 1 3s. 114d. sterling, and of the silver crown, or milreis, 563d. 
sterling. 

The Crusado of exchange is 400 reis ; a Conto of Reis is 1,000 milreis. 


WEIGHTS AND MEASURES. 


101.18 lbs. Avoirdupois. 
32.38 “ ni 
3.64 Imperial Gallons. 
5.61 “ “ 
0 37 Imperial Bushel. 
0.46 “ 
43.14 English Inches. 
25.88 “ « 


100 Pounds 

The Arroba of 32 Ibs. 

The Almude of Lisbon 
= © of Oporto 

The Alquiere of Lisbon 
* - of Oporto = 


Huda a 


“ 


The Vara 
The Covado 


I Ii 


COURSE OF EXCHANGE. 


Lisbon and Oporto give to or receive from 


54 Pence for 1 Milreis. 

434 Grotes “ 1 Crusado. 

526 Reis “ 3 Lire Nuove. 
48} Sch. Banco “ 1 Milreis. 

152 Reis “ 1 Lira Toscana. 


48 


London, . 
Amsterdam, . 
Genoa, . 
Hamburg, 
Leghorn, 
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Madrid, et ‘ : - 670 Reis for 1 Dollar of Exchange, 


Naples, : ° - 734 Reis “ 1 Ducat. 
Paris, ° M ‘ 525 Reis “ 3 Francs. 
Vienna, P P - 452 Reis “ 1 Florin. 


EXAMPLe. 


To exchange £ 647 11 1 into Reis at 574d. 
d. Reis. # «4. 
If 574 —— 1000 —— 647 111? 
115 310826d. 


Reis. 
115)310:826.000 
Reis 2:702.835 
Contos of reis are usually separated from milreis by a double point, 
and mils from reis by either a single point or a crossed cipher. 


REVERSE. 
To exchange Reis 2:702 835 into Sterling at 574d. 
£ 
+ 2702 835 
675.709 for 60d. 
28.154 “ 2Qkd. 
£ 647555 = £647 111 


This is the shortest method, but it is more common to consider the 
milreis as pence, and multiply by the rate. 


EXERCISES. 
Products. 


Exchange 
Reis 4:210.526 


£ 1000 into Reis at 57d. P i 
£245 6 3 into Reis at 564d. x i Reis 1:042.035 
Reis 10:000.000 into Sterling at 574d... £2395 16 8 
Reis 13:572.866 into Sterling at 58d... - £8280 22 


EXERCISES ON RATES OF EXCHANGE. 


What rate of Exchange at London is established, by exchanging £ 500 Sterling with 


Ex. 1. Paris, . P 3 r . for Francs 12950 60 Centimes. 
“ Florins 6010 45 Cents. 

: ° . Banco Mks. 6848 12 Schillings. 
Berlin, le ; Pruss. Doll. 3483 25 Silver Gr. 


Amsterdam, 
Hamburg, . 


Silv. Rubles 3221 48 Copecs. 
R.D. W.Z. 3361 44 Kreuzers. 
4982 20 Kreuzers. 


Petersburg, . 
Frankfort, 
Vienna, . ° . 5 ‘ Florins 
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Venice, . . ; - for Lire Aust. 15208 90 Centisimi. 
Naples, . Ducats 3075 48 Grani. 
Palermo, . ‘ Onze 1004 24 Tari. 
Leghorn, . - «+ © Lire Tose. 15151 41 Centisimi. 
Genoa, . Lire Nuove 13319 95 Centisimi. 
Madrid, ‘ Reals Vellon 48000 10 Maravedis. 
Gibraltar, ‘ Hard Dollars 2517 8 Reals. 
Lisbon, . . ‘ Reis 2:114.542 


Products. 


Francs 25 90 Centimes per £ Sterling. 
Florins 12 2 Cents “ <£ Sterling. 
Banco Marks 13 11} Schillings “ £ Sterling. 
Prussian Dollars 6 29 Groschen “ £ Sterling. 
Pence 374 Silver Ruble. 
Batzen 1514 £ Sterling. 
Florins 9 57 Kreuzers £ Sterling. 
Pence 4735 6 Lire. 
Pence 39 Ducat. 
Pence 119% Onza. 

Lire T. 30 30 Centisimi £& Sterling. 
Lire N. 26 64 £& Sterling. 
Pence 378 Dollar of Plate. 
Pence 478 Hard Dollar. 
Pence 563 Milreis. 


Ex. 


ORAS Oe OP 


BREMEN. 


5 Schwaren = 1 Grote. 72 Grotes = 1 Rixdollar. 


The rixdollar is valued in gold, from the old French and German 
Louis .d’or, at the rate of 5 rixdollars to 1 Louis d’or. Taking the 
value of this Louis d’or at 16s. 5d. Sterling, the value of the Bremen 
rixdollar is 3s. 3.4d., and the par of exchange on London is about 609} 
rixdollars of Bremen per 100 sterling. 


WEIGHTS AND MEASURES. 


100 Bremen Pounds = 109.90 lbs. Avoirdupois. 

100 Stabchen = 70.90 Imperial Gallons. 
The Last of Corn = 10.19 Imperial Quarters. 
100 Bremen Ells = 63.29 Yards. 


COURSE OF EXCHANGE. 


Bremen gives, in full weight Louis, Carls, and Fredericks d’or at 5 Rixdollars each, to 
London, - —- Wonded Se - 612 Rixdollars for 100 £ Sterling. 
Amsterdam, . . : : ° 1274 * “ 250 Florins. 
Hamburg, . a . * 300 Marks Banco. 
Paris, - ; . * 174 Grotes “ 1 Franc. 
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Bremen receives for 100 Rixdollars, from 


a 6s is ce ie - « 1074 Rixdollars Currency. 
Berlin, . ‘ ; ‘ . i P ‘ 109 Prussian Dollars. 
Frankfort, . > . . . ° - 1073 Rixdollars, W. Z. 
Leipzig, hake . ‘ ° ° : 109 Dollars. 

New York, ‘ ‘ . - «+  « 76% U.S. Dollars. 
Baltimore, . ; ° ° ‘i . 79 U.S. Dollars. 


_—. 


LUBEC. 
12 Pfennings = 1 Schilling. 16 Schillings = 1 Mark. 
The value of this money of account is the same as that of Hamburg 


currency, the Cologne mark weight of fine silver being valued at 
34 marks of Lubec. 


WEIGHTS AND MEASURES. 


100 Ibs. of Lubec = 106.85 Ibs. Avoirdupois. 
100 Viertels = 159.35 Imperial Gallons. 
The Last of Corn = 11.03 Imperial Quarters. 


The Ell = 22.91 English Inches. 


COURSE OF EXCHANGE. 


Lubec gives to 


Hamburg 1234 Marks for 100 Marks Banco. 


Almost entirely the whole of the exchange business of Lubec upon 
other countries is transacted through the medium of Hamburg, and 
therefore Lubec currency requires first to be reduced into Hamburg 
banco, from which it may be exchanged into the money of any other 


country. 
Thus to remit marks 10,000 from Lubec to London, at 23} per cent. 
from Lubec to Hamburg, and 13 mks. 9 s. from Hamburg to London. 


Mks. Mks. Mks. 
If 1234 —— _ 100 — 10000? 


Result, Beo. Mks. 8113 9 S. 


Mks. S. £ Mks. S. 
If13 9 —— 1 — 8113 9? 


Result, £598 4 8 Sterling. 
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1852.] Denmark. — Sweden and Norway. 


DENMARK. 


CorPENHAGEN, . F ‘ 2 - 96 Skillings = 1 Rigsbank Dollar. 


The rigsbank or rix-banco dollar is divided also into 6 marks, each of 
16 skillings. 

Estimating the Cologne mark of fine silver at 18} rigsbank dollars, 
the Danish dollar is equal to 1} Hamburg mark banco, or to 26.35d. 
sterling; making the par of exchange with London R. D. 9 10 Sk. per 
& sterling. 

By an edict of the Danish Chancery of the 29th of September, 1837, 
the banco paper money was made of the same value as the silver 
money. 


WEIGHTS AND MEASURES. 


100 lbs. Danish = 110.13 Ibs. Avoirdupois. 
100 Viertels | = 170.08 Imperial Gallons. 
100 Tonnen = 47.84 Imperial Quarters 
100 Ells = 68.64 English Yards. 


COURSE OF EXCHANGE. 
Copenhagen gives to 
Iondot, . . «  « 985 R. Dollars and Skillings for 1 £ Sterling. 
Amsterdam, . : . 1954 Rigsbank Dollars “ 250 Florins. 


Hamburg, . -. + . 201 “ 300 Marks Banco. 
Paris, ee Ring et aie 353 Skillings “1 France. 


N.B. The Danish Species-dollar is equal to 2 rigsbank dollars, and 
therefore to 52,%5d. sterling; but as in ordinary calculations 14 Ham- 
burg marks banco are reckoned equal to 1 & sterling, the value of the 
species-dollar at this rate is 513d. sterling. It (the species-dollar) is 
divided into 48 stivers, each 4 skilling in Sundish valuation, or for the 
payments of the Sound dues. 


SWEDEN AND NORWAY. 
SrockHorm, . . 12 Runstycken = 1 Skilling. 48 Skillings = 1 Riksdaler. 


The money of Sweden is of three kinds, — Specie, or coin ; Banco, or 
notes issued by the States Bank; and Riksgild, or notes issued by the 
Riksgald-Contoir. 

The established relative values of these moneys are 


3 Riksdr. Silv. Sp. = 8 Riksdr. Banco = 12 Riksdr. Riksgald. 
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The value of the riksdaler silver specie is 533d. sterling, and the par 
of exchange on London, in banco, is 12 rdr. 1} sk. per & sterling. 






SWEDISH WEIGHTS AND MEASURES. 









100 Pounds Victualie Wt. = 93.65 Ibs. Avoirdupois. 
100 Kannen = 57.60 Imperial Gallons. 

100 Tunna of 36 Kappar = 56.70 Imperial Quarters. 
100 Ells = 64.94 Yards. 















COURSE OF EXCHANGE. 










Stockholm gives, in Banco, to 














London, . . . «. . «., . 12 Rdr. 2Sk.for1 £ Sterling. 
Amsterdam, . eet ss ace 125 Skillings “ 2% Florins. 
Berlin, , ‘ ‘ ° . ° - 883 » “ 1 Pr. Dollar. 
Copenhagen,. - «© «© «= -« 664“ “ 1 Rigsbank Dollar. 
Hamburg, . : ar ae ee ae - “ 3 Marks Banco. 
Lubec, . w % ‘ gis ie ‘ 1044 * “ 3 Marks Current. 
Paris, ae a a a ile. “ 1 Franc. 

St. Petersburg, 934“ “ 1 Silver Ruble. 






CuRISTIANIA, 120 Skillings = 1 Species-Dollar. 






The species-dollar is equal to 2 Danish rigsbank dollars, or 3 Ham- 
burg marks banco, and is worth about 523d. sterling. 
‘The Norwegian weights and measures are chiefly those of Denmark. 






TURKEY. 








CONSTANTINOPLE, . . . . +. ~~ « .40 Paras =1 Piastre. 


The money of Turkey is so much debased that it bears but little 
more than a nominal value. Bills and merchandise are chiefly valued 
from the rate borne by foreign coins, particularly Spanish and German 
dollars. Reckoning the former at 22 piastres, the value of the piastre is 
about 24d. sterling. 










WEIGHTS AND MEASURES. 








The Rottolo of 100 Drams, = 1.27 lbs. Avoirdupois. 
The Oke of 400 Drams, 283 “ = 






bo te 






The Almud (Liquid Measure) = 1.15 Imperial Gallon. 
The Killow of Corn = 0.96 Imperial Bushel. 
The ™ = 268 English Inches. 
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Turkey. — Egypt. 


COURSE OF EXCHANGE. 














Constantinople gives to 
Iondon, - + «© + « « «+ « 109 Piastres for 1 £ Sterling. 


Amsterdam, . ° > - ‘ ,. . 360 Paras “ 1 Florin. 
Genoa, - - F - ° ° - - o ae, = “ 1 Lira Nuova. 
re er a ae, ae “1 Lira Toscana. 
Marseilles, . ° ° ° ° é . am \& “ 1 Franc. 

Paris, ‘ ° ° ° ° ° ° . im * “ 1 Franc. 
Trieste, . : ° ° - . ‘ = . —- * “ 1 Florin. 
Vienna, - - ° . . uit’ se ° 456 “ “ 1 Florin. 


EGYPT. 


ALEXANDRIA AND CarRoO, . : Z ‘ - 40 Paras = 1 Piastre. 












The money of Egypt is reckoned to be of the same value as that of 
Turkey ; but by an order of the Egyptian government of the 16th of 
April, 1836, the following values were given to the following coins as 
the money of payment. 







Pias. pa. Pias. pa. 
English Sovereign, . . - 97 20 Venetian Saquin, . ‘ - 46 13 
Spanish Doubloon, ‘ - 818 29 Tallaro, German Dollar, . 20 O 
Napoleon, 20 Francs, . ae ae Colonato, Spanish Dollar, - 20 28 
Dutch Ducat, a P 45 26 5 Franc Piece, -. ° . 19 10 

















WEIGHTS AND MEASURES. 


The Cantar of 109 Rottoli, each of 144 Meticals, or 216 Drams, is 
reckoned equal to 100 lbs. avoirdupois. 

The Cantar is also estimated as being 36 Okes, and 40 Okes are reck- 
oned equal to 112 lbs. avoirdupois. 

N.B. This is the only Cantar now allowed to be used. 

The Ardeb of 24 Cairo Rubbie has been appointed as the sole measure 
for grain, and it is estimated that 100 Ardebs are equal to 61 imperial 
quarters, or that 164 Ardebs are equal to 100 imperial quarters. 

The long measure is the Turkish Pike, commonly reckoned to be 27 
English inches. 





aE = Ww 


Ee a 


COURSE OF EXCHANGE. 





Alexandria in Exchange Money of 15 Piastres to 1 Spanish Dollar, gives to 
A ee ae . - . 74 Piastres for £1 Sterling. 









receives from 







Marseilles,. . . .  .  « Francs 5.15 centimes for 1 Spanish Dollar. 
Leghorn, ste, Sel eto s_ 120 « “ « 
Trieste, . . . .  .  « Kreuzers 119 ba * * 
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GREECE. 
ATHENS, . . »  «.  «  «  « 100 Lepta =1 Drachmi. 


The value of the 20 drachmai piece in gold is 14s. 2,4)d. sterling, 
and of the 5 drachmai piece in silver, 3s. 6d. sterling, making the value 
of the drachmi in gold 84d., and in silver 82d. sterling, and the par of 


exchange Dr. 28.16} 1., in gold, and Dr. 28.55 1., in silver, per & ster. 
ling. 


WEIGHTS AND MEASURES. 


The Cantaro of 40 Okes = 112 Ibs. Avoirdupois. 
100 Kila = 11.44 Imperial Quarters. 
100 Pichai, Woollen Measure, = 74.47 Yards. 
100 Pichai, Silk Measure, = 69.81 Yards. 

/ 


N. B. The Venetian Libbra Grossa is also used, of which 
The Cantaro of 100 Ibs. = 105.17 Ibs. Avoirdupois. 


The long measures are Venetian, the pichi for woollen measure 


being the same as the Venetian braccio or ell, and also the same as the 
Turkish pike. 


COURSE OF EXCHANGE. 
Athens gives to 


London, . - ‘ ‘4 ‘ > - Dr. 28.301. for 1 £ Sterling. 
Amsterdam, . . ? ‘i ‘ 4 “ 236 * 100 Florins. 
Hamburg, .. : ee — : 205 * 100 Marks Banco. 
See ee oe ee 109.60 “ 100 Francs. 
Trieste, oan, Sat a, Aen. eee 2834 * 100 Florins. 


THE IONIAN ISLANDS. 
Corru, CerHatonta, Zante, Santa Maura, Irnaca, Carico, Paxo. 
104 Oboli = 1 Spanish Dollar. 


The money of account is either in dollars and oboli, or in pounds, shil- 
lings, and pence, the dollar being valued at 4s. 4d. sterling, or more 
properly Ionian currency. 

Spanish doubloons are valued at 16 Spanish dollars, and German and 
Venetian dollars at 4s. 2d. Ionian currency. 

N. B. The division of the German dollar into 100 oboli, or 500 obo- 
licci, 10 of which are equal to 1 penny in currency, is in conformity 
with an act of the Ionian Parliament, dated January 23, 1836. 

5 





1852. ] The Ionian Islands. — Malta. 


WEIGHTS AND MEASURES. 


The imperial weights and measures of Great Britain are employed, 
but with Italian denominations. 

The Troy pound is the Libbra Sottile ; the avoirdupois pound, the Libbra 
Grossa. The Centinajo is 100 Libbre, and the Migliajo is 1,000 Libbre. 

In measures of capacity the Gallone is divided into 8 Dicotoli; 8 Gal- 
loni make 1 Chilo (imperial bushel), and 16 Galloni, 1 Barile. 

In measures of length, 54 Yarde make 1 Carnaco, and 22 Yarde, 1 


Stadio. 
COURSE OF EXCHANGE. 


Corfu receives from 
London, . f 7 : ; . ‘ 5'§ Pence for 1 Spanish Dollar. 
Ancona, 102 Bajocchi “ “ “ 
Naples, . : ° 123 Grani “ « 
Trieste, . " ‘ - Florins 2.10 Kreuzers “ * 
Venice, . in Se Lire 6.15 Centisimi “ ie 


“ 
ay 
“ 


MALTA, 


20 Grani = 1 Tari. 12 Tari =—1 Scudo. 
80 Tari = 1 Pezza, or Sicilian Doliar. 


The value of the Maltese pezza is derived from that of the Sicilian 
scudo of 12 tari, which is 494d. sterling, but for general purposes of 
business it is valued at 50d. sterling, and the Maltese scudo at 20d. 
sterling. 

WEIGHTS AND MEASURES. 


The Cantaro of 100 Rottoli = 175.03 Ibs. Avoirdupois. 
The Barile of Wine = 9.35 Imperial Gallons. 
The Caffiso of Oil = 4.50 Imperial Gallons 
The Salma of Corn = 7.88 Imperial Bushels. 
The Canna of 8 Palmi = 82.40 English Inches. 


64 Rottoli = 1 Cwt. 34 Palmi =? Yard 


COURSE OF EXCHANGE. 


Malta receives from 
London, . ° : ‘ ‘ J - 49 Pence for 1 Pezza. 


Malta gives to 
Genoa, . og ° ‘ . - 115 Grani for 1 Lira Nuova. 
PERS 6 le me - 974 Grani “ 1 Lira Toscana. 
Marseilles, . oe ghire o> ORRRT Gear *. s Deane. 
Naples, ants Saal a? - 245 Tari “ 1 Ducat. 
Trieste, . . ‘ ° . : ; - 15 Tari “* 1 Florin. 
Venice, aa’ st Beg 96 Grani “ 1 Lira Austriaca. 
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ROME. 
100 Bajocchi = 1 Scudo Romano. 


From the new standards for the Roman coins ordered by a Papal de- 
cree of January 11, 1835, the gold 10 scudi piece is worth, very nearly, 
42s. 8d. sterling, and the silver scudo of 10 paoli, 504d. sterling, the par 
of exchange with London being made paoli 46.88 in gold, and paoli 
47.53 in silver. 


WEIGHTS AND MEASURES. 


100 Roman Pounds 74.77 lbs. Avoirdupois. 
100 Boccali 40.12 Imperial Gallons. 
100 Rubbj 101.28 Imperial Quarters. 
100 Canne of 8 Palmi = 217.69 Yards. 


COURSE OF EXCHANGE. 


Rome gives to 


a, a a ae a 46 Paoli for 1 £ Sterling. 
Amsterdam, . ‘ P ‘ ‘ 39 Scudi Romani “ 100 Florins. 
Augsburg, . ° is: Sa + «+ 4680 ° 100 Florins. 
Florence, : ‘ ° ‘ ° 15.40 * 100 Lire Toscane. 
Genoa, ; ‘ ‘ ‘ x . 18.28 “ 100 Lire Nuove. 
Leghorn, ‘ . ° ‘ P 15.50 . 100 Lire Toscane. 
Milan, ‘ ° - « 3658 ss 100 Lire Austriache, 
Naples, . . - -« - « 7880 4 100 Ducats. 

Paris, A ° ° ‘ ‘ + 18.35 ° 100 Francs. 
Trieste, . i Pe ° F ‘ 46.80 * * * 100 Florins. 
Venice, . ’ ; < : . 15.55 * 100 Lire Austriache. 


LOMBARDO-VENETO. 
Mian, ‘ . : . ‘ - 100 Centisimi = 1 Lira Austriaca 


For the value of this money see Venice, page 37. 
The former moneys of account were in Lire Corrente of 20 soldi, . 
each of 12 denari, and Lire Italiane of 100 centisimi. 


145 Lire Corrente = 128 Lire Austriache. 
100 Lire Austriache = 87 Lire Italiane. 


WEIGHTS AND MEASURES. 


100 Libbre = 220.46 lbs. Avoirdupois. 
100 Pinte = 22.01 Imperial Gallons. 
100 Some = 34.39 Imperial Quarters. 
100 Metri = 109.36 Yards. 
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1852.] Lombardo- Veneto. — Geneva. 399 


The above are upon the French metrical standards. The Libbra 
Metrica is the official weight for the whole of the kingdom of Lombardo- 
Veneto. 


COURSE OF EXCHANGE. 


Milan, in Lire Austriache and Centisimi, gives to 


London, . . ° ein, . - Lire 30.30 Centisimi for 1 £ Sterling. 
Amsterdam, ° Pe = * é « 2.49 - “ 1 Florin. 
Augsburg, . ° i ° . eee: ae " 1 Florin. 
Frankfort, . ° > ~ 3 F “ 2.49 « 1 Florin 24 G. F. 
Genoa, . P ° . ‘i i | £8 1 Lira Nuova. 
Hamburg, . ° ° . . 25 1 Mark. 
Leghorn, . . 5 eg) eel aa 1 Lira Toscana. 
Naples, . in ae . . « 4.93 1 Ducat. 

Peis, «te ae ee . 1.183 “ 1 Franc. 


GENEVA. 
100 Cents = 1 France. 


The value of the franc is the same as that of the French franc, or 
94d. sterling. 


WEIGHTS AND MEASURES. 


100 lbs. of Geneva = 121.41 Ibs. Avoirdupois. 
The Setier = 10.06 Imperial Gallons. 
The Coupe or Sack = 2.14 Imperial Bushels. 
The Ell 45.04. English Inches. 


COURSE OF EXCHANGE. 


Geneva gives to 


Iondon, . 3 . - 25.45 Franesfor 1 £ Sterling. 
Amsterdam, . ° . ‘ ° : - 209 “ 100 Florins. 

* Augsburg, : . . . . ° 256 “ 100 Florins. 
Florence, . . “ ° ° pte, Oe “ 100 Lire Toscane. 
Frankfort, . . ° oe Or “ 210 “ 100 Florins in 24 G. F. 
Genoa, . oh adi 8 Gad a 4 per cent. loss. 

Hamburg, . ° . : ° 186 Francs for 100 Marks Banco. 
Ieghorn, . r . 843 “ ® 100 Lire Toscane. 
Milan, . ‘ i é ‘ 8 « “ 100 Lire Austriache. 
Naples, . ‘ ‘ « 481% “ 100 Ducats. 

ee 6 > anh ins 4 per cent. loss. 

a a ee . «+ 585 Francs for 100 Scudi. 


The usance for bills from England is 30 days’ sight. 
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BASIL. 
100 Raps = 1 Swiss Frank. 


16 Swiss franks are reckoned equal to 1 French Louis-d’or of 24 
livres; and the par of exchange with France, reckoning 81 livres to 
80 French francs, is therefore 27 Swiss franks for 40 French francs; 
at this rate, the value of the Swiss frank is about 134d. sterling, and the 
par of exchange with London is about 17} franks per & sterling. 


WEIGHTS AND MEASURES. 


100 Ibs. of Basil = 108.61 Ibs. Avoirdupois. 
The Ohm, liquid measure, = 10.77 Imperial Gallons. 
The Sack, dry measure, 3.56 Imperial Bushels. 


The Large Ell = 46.41 English Inches. 
== 21.42 English Inches. 


The Small Ell 


COURSE OF EXCHANGE. 


Basil gives to or receives from 
London, . .  . 1745 Franks and Raps for 1 £ Sterling. 
Amsterdam, . . 1423 Franks 10€ Florins 
Augsburg, ‘ 4 1699 Franks 100 Florins. 
Frankfort, . : . 97% Florins in24G.F.“ 100 Florins of Basil. 
Hamburg,. . . 1234 Franks 100 Marks Banco. 
Leipzig, - «  « 254 Franks 10 Dollars Prussian Currency. 
Milan, . ° . 56§ Franks 10¢ Lire Austriache. 
Paris, . ‘ . - 99 Francs* 10¢ Francs of France. 
Vienna, . ‘ d 169§ Franks 100 Florins. 


ST. GALLEN. 
60 Kreuzers = 1 Florin. 


The value of this money is in 24 Guldenfuss, the French Louis-d’or 
of 24 livres being valued at 11 florins of St. Gallen; the value of 
florin is therefore very nearly 1s. 8}d. sterling. 


WEIGHTS AND MEASURES. 


100 Ibs. heavy weight == 128.9 lbs. Avoirdupois. 
100 Ibs. light weight 102.5 Ibs. Avoirdupois. 
The Eimer of 32 Mass 114 Imperial Gallons. 
The Mitt of 4 Viertels 2.09 Imperial. Bushels. 
The Ell for Woollens 244 English Inches. 
The Ell for Silks 314 English Inches. 


* That is, reckoning 27 franks of Basil for 40 French francs, and then 99 francs in 
eash for 100 francs in a bill on Paris. 





London, . 
Amsterdam, 
Augsburg, 


Frankfort, . 


Geneva, . 
Hamburg, . 
Leipzig, 
Leghorn, 
Milan, 
Paris, . 
Turin, 


St. Gallen. — Augsburg. 


COURSE OF EXCHANGE. 
St. Gallen gives, in Louis-d'or valued at 11 Florins, to 


12 15 Florins and Kreuzers for 1 £ Sterling. 

593 Kreuzers ¥ 1 Netherlands Florin 
1193 Florins 100 Florins Aug. Cur. 
99§ Florins 100 Florins in 24 G. F. 
1004 Francs 100 Frances in Geneva. 
151 Kreuzers 8 Marks Banco. 
172 Florins 100 Dollars P. C. 

244 Kreuzers 1 Lira Toscana. 

254 Kreuzers 1 Lira Austriaca. 
101 Francs * 100 Francs in Paris. 
28} Kreuzers 1 Lira Nuova. 


AUGSBURG. 


60 Kreuzers = 1 Florin. 


The florin in Augsburg currency is valued after the Convention rate, 
or the 20 Guldenfuss ; it is therefore the same as the Austrian florin, or 
2s. 0.4d. sterling, and the par of exchange with London is 9 fl. 50 kr. 
per & sterling. 

In the exchanges of Augsburg upon Amsterdam and Hamburg there 
is a nominal value, called Giro, given to the florin, by which 127 florins, 
Convention money, or Augsburg currency, are reckoned equal to 100 
florins in giro. 


London, 


Amsterdam, . 


Frankfort, 


WEIGHTS AND MEASURES. 


100 Ibs. heavy weight = 108.30 lbs. Avoirdupois. 
100 lbs. light weight 104.23 lbs. Avoirdupois. 
The Muid of 48 Mass 15.08 Imperial Gallons. 
The Schaff of 8 Metzen 5.65 Imperial Bushels. 
The Long Ell 24.00 English Inches. 
The Short Ell 23.32 English Inches. 


COURSE OF EXCHANGE. 


Augsburg gives to or receives from 
Florins 9.50 Kreuzers for 1 £ Sterling. 
Rixdollars 1084 in Giro “ 250 Florins. 
Florins 993 Current “ 100 Florins in 20 G. F. 


* The par with Geneva and Paris is 297 florins for 640 francs. 
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*Soldi 51 dilLira Nuova, for 1 Florin. 
Rixdollars 114$ in Giro “ 300 Marks Banco. 
- *Soldi 603 di Lira Austriaca “ 1 Florin. 
- *Soldi 504 di Lira Toscana “ 1 Florin. 
Florins — 1174 Current “ 300 Francs. 
Florins 993 Current “ 100 Florins in Vienna 


SAXONY. 
DRESDEN AND LEIPziG. 


10 Pfennige = 1 Neu-Groschen. 80 Neu-Groschen = 1 Dollar or Thaler. 


The Saxon money of account in dollars and groschen has, since the 
Ist of January, 1841, been rated upon the Prussian standard, or the 
14 Thaler-fuss, for which see page 31. 


WEIGHTS AND MEASURES 


100 Saxon Pounds = 103.10 lbs. Avoirdupois. 
100 Dresden Kannen = 20.59 Imperial Gallons. 
100 Dresden Scheffel = 35.73 Imperial Quarters. 
100 Saxon Ells = 61.94 Yards. 


COURSE OF EXCHANGE. 


Leipzig, in 14 Thaler-fuss, gives to 


London, .  . Dollars 6 183 Neu-Groschen for 1 £ Sterling. 
Amsterdam, . “1374 “ 250 Florins. 

Augsburg, .. “ 1014 “ 150 Florins. 

Berlin, . 6s 993 * 100 Prussian Dollars. 
Bremen, . : “1094 * 100 Rixdollars in Louis-d’or. 
Frankfort, . sos “ 100 Rixdollars W. Z. 
Hamburg, . . “« 150 “ 300 Marks Banco. 

Paris, . ‘ « 79 * 300 Francs. 

Vienna, . ‘ * 101% “ 150 Florins. 


N. B. The rate at which the late money of account in 20 Guldenfuss 
was converted into the present money in 14 Thaler-fuss, was, officially, 
25 per cent., 100 dollars in 20 Guldenfuss being valued at 102] dollars 
in 14 Thaler-fuss. 


* Or lire for 20 florins. 
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The Great Scarcity of Silver. 


THE GREAT SCARCITY OF SILVER. 
From the London Economist, September 18, 1852. 


GrEaT inconvenience is being experienced throughout the country 
from the scarcity of silver coin. The cause has been by many attribut- 
ed to a scarcity of silver as a metal, and an inference has been drawn 
that it is an evidence of a rise in its price in relation to gold, anda 
diminution in the intrinsic value of the latter metal. A short examina- 
tion of the facts will show, however, that there are no good reasons for 
such a conclusion, and that we must look elsewhere for an explanation 
of the fact. It is true that, if the returns of the Bank of England were 
to be accepted as any evidence of the scarcity or abundance of silver, as 
we observe they sometimes are, such an inference might appear well 
founded. Taking the returns as they appeared in the Gazette of last 
week, we find they bear a comparison with the corresponding day in 
each of the last five years as follows : — 


Issue DEPARTMENT OF THE BANK OF ENGLAND.— BULLION. 


Gold. Silver. Gold, Silver. 
Sept. 4, 1847, . - £7,373,815 £ 1,023,030 Sept. 2, 1850, . . £15,883,857 £219,958 
Sept. 2, 1848, . 12,177,567 705,938  Sept.5,1851, . 13,674,190 33,375 
Sept. 8, 1849, . ‘ 13,641,173 277,077 Sept.4,1852, . . 21,334,921 19,154 


sNo doubt we have here a most striking contrast in the proportions of 
gold and silver held by the Bank of England at different periods. The 
gold has risen from £ 7,373,815 to £ 21,334,921, while the silver has 
fallen from £ 1,023,030 to £19,154. This stock of bullion is, of 
course, independent of the coin in the banking department required for 
the daily ordinary business of the Bank, which according to the last 
returns amounted to £ 498,497 of gold and silver, the proportions of 
each not being given. 

But however striking the fact may be to which we have just referred, 
it has no necessary connection with the relative values of the two 
metals, nor with their relative supplies. In the issue department it 
would be better, and more strictly correct, that the Bank of England 
should hold no silver whatever. The clause in the Bank charter which 
permitted a certain portion of the bullion to be held in silver, was evi- 
dently based upon an erroneous assumption. Gold, alone, is a legal 
tender (excepting for sums up to 40s.); and it is therefore in gold, 
alone, that the Bank can redeem its notes. ‘The bullion in the issue 
department is held avowedly for no other purpose than as a security for 
the notes which the Bank is permitted under the charter to issue ; and it 
is, therefore, inconsistent with the object of the precaution that silver 
should be held as a part of the security, when in fact it could not be 
used for the redemption of the obligation. Silver in the issue department 
of the Bank of England is no more than any other article of merchan- 
dise in which the Bank might invest a portion of its funds, subject to a 
rise or fall in price, and to a loss or profit, from the transaction of buy- 
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ing and selling. The inconvenience to which the Bank was put during 
the crisis in 1847, when its reserves were reduced to so low a point, 
from the fact that no less than £ 1,023,030 of its assets were locked up 
in silver, unavailable for the redemption of its obligations, except by 
being first sold for gold at a considerable loss, taught the directors a 
salutary lesson, upon which we are glad to see they have steadily acted 
since, in getting rid of their silver and replacing it with gold. For 
though it is very true that the Bank Charter Act does permit the Bank to 
hold a certain portion of its bullion in silver, yet it does not, and could 
not with any propriety, permit it to be used in the discharge of its 
obligations. We shall be glad to see the directors extinguish silver from 
the issue department, and confine their stock of it only to a sufficient 
supply of coin in the banking department. 

That the scarcity of silver coin does not arise from a scarcity or high 
price of that metal, in relation to gold, is obvious, from the fact that the 
market price last week was but 4s. 103d. for dollars, and 5s. 0d. for 
bar silver (standard), at which rates the quantity imported by the Med- 
way sold, while the rate at which it is coined into British silver is 5s. 
2d. the ounce. So long, therefore, as the market price is below the mint 
rate, it is impossible that the scarcity of coin can arise from a scarcity of 
silver. So long as the government can buy silver at 5s. Od. per 
ounce, and issue it in coin at 5s. 2d. the ounce, a scarcity of coin can- 
not be attributed to the cause we have alluded to. 

The real cause of the scarcity of silver coin is an increased demand 
for circulation, both at home and in the colonies. At this period of ghe 
year, the payment of harvest wages always leads to a considerable 
increase in the demand for coin, both gold and silver, but especially the 
latter; but when that cause exists alone, it is not sufficient to lead to 
any special remark. On the present occasion, however, a large demand 
has arisen from two other causes ; first, the extensive and full employ- 
ment, and the high wages in-every branch throughout the United King- 
dom ; and second, a great additional demand has arisen to supply the 
increased circulation of the community in Australia, caused by the sud- 
den impulse given to the population, wealth, and expenditure of those 
colonies, consequent upon the working of the gold ‘ diggings.” But 
this latter demand has not, as has been supposed, any connection with 
the increased supply of gold, as gold. It would have been the same, 
had the sudden increase of population, creation of wealth, and means of 
expenditure, arisen from any other industrial occupation. 

It has been suggested that the demand for silver coin in Australia has 
been greater, because silver is there a legal tender without limit. We 
freely admit the vice of such a regulation when it is pretended to have @ 
gold standard, because, the British silver coin being of inferior intrinsic 
value to the amount it represents in our gold currency (that is, in fact, 
that the intrinsic value of one shilling in relation to gold is less than 
eleven pence), under some circumstances gold coin will rise, as it often 
has risen, to a premium in relation to silver, and leave the circulation to 
consist only of the latter ; and to the extent of the premium on gold will 
thus in reality depreciate the currency. This, however, will arise gen- 
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erally from large importations of British silver from other colonies. 
But it is obvious that the depreciation of the intrinsic value of silver coin 
in relation to gold cannot act as an inducement to ship it from this 
country, because, though it does not contain the full value of gold for 
which it circulates, yet no merchant can obtain it, either from the Mint 
or elsewhere, except at its full nominal price of £ 1 in gold for every 
twenty shillings of silver coin, the profit being retained by the govern- 
ment in part payment of the Mint expenses. At the same time, it is con- 
trary to all sound principle to permit a depreciated silver coin to circu- 
late without a limit of tender in a country where gold is the standard. 
The error has been committed in many of our colonies, and we hope 
soon to see it rectified by a restriction of tender like that which exists by 
law at home. 

The inconvenience, therefore, does not arise from any permanent 
cause, but can easily be remedied by greater activity at the Mint, much 
to the profit of the establishment, and by the return of the increased 
quantity of silver coin required for the payment of harvest wages. In 
the autumns of 1835 and 1836 a similar inconvenience was experienced, 
when a very active state of trade and the harvest demand occurred 
together. And there is no reason for believing that any more perma- 
nent cause exists at this moment. Of course the demand for the colo- 
nies may be expected to continue so long as their population and every- 
day expenditure continue to increase so rapidly ; and the home demand, 
irrespective of harvest wages, will continue so long as trade remains in 
the present prosperous condition, and so large an amount is required for 
the payment of wages. But so long as the Mint can buy silver at 5s. 
03d. the ounce, and issue it at 5s. 2d. the ounce, there need be no want 
of silver coin. The present scarcity indicates no other inconvenience, 
nor can we infer from it any change in the relative abundance or 
intrinsic value of the metals. 


The great scarcity of silver coinage at present experienced, and the 
conversation on the subject between the Governor of the Bank of Eng- 
land and Mr. Masterman, at the meeting of the Bank proprietors on 
Thursday, cannot fail to attract attention to the subject. In conjunc- 
tion with this complaint, the public will notice that large arrivals of silver 
are continually taking place from Mexico and other countries, but as 
soon as the metal reaches our shores it is bought for the Continent or 
the East Indies. Hardly any of it remains here ; it only passes through 
the country. ,It is pretty plain, therefore, that commerce is quite ready 
to supply the public want of silver, but some cause stands in the way 
of a ready conversion of the metal commerce continually imports to the 
purposes of coin. The temporary deficiency of silver we may expect, 
according to the statement of the Governor of the Bank, will be reme- 
died, and it will depend entirely on the Mint and its regulations whether 
the public will again suffer from a similar short supply. 

It is estimated that the amount of coin shipped to Australia is about 
£ 2,000,000, and, including the sum taken out by emigrants, it may 
equal in value the gold dust received. 
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BANK TAX LAW IN OHIO. 


At a recent session of the Board of Control of the State Bank of Ohio, the subject 
of the new tax law of that State was referred to a committee, whose Report has been 
published and is now annexed. A recent decision of the Supreme Court of Ohio has 
decided that the law does not apply to the banks chartered and in operation prior to 
the passage of the new law: but as a matter of interest to the various banking con- 
cerns of Ohio, we now republish the whole Report.—Ep. B. M. 


REPORT. 

Tue Committee to whom was referred the subject of the new Law 
taxing the Branches, report : 

That they deem a brief review of the State Bank of Ohio, in its origin 
and nature, as affording the surest means of deciding what is the present 
duty of the Branches in relation to the new Tax Law. Prior to the 
enactment of the law relating to the State Bank of Ohio, the Legislature 
had passed an act to regulate banking in Ohio, which in effect tendered 
charters to such as should petition for them under the new law. At the 
next session the law was modified, and without being prayed for as re- 
quired, a number of banks was created which never accepted the favours 
granted them. One provision of this law was, that the banks created 
under it were required to pay a tax of one-half per cent. on their capital 
stock. The passage of these laws in 1842 and in 1843 showed that the 
public opinion demanded the increase of banks in Ohio. As no banks 
were formed under these laws, public opinion also required the enact- 
ment of other laws proffering more liberal and secure terms to induce 
the organization of capital into banking companies. It was accordingly 
proposed by the act of 24th February, 1845, that Bank capital should 
be authorized in Ohio to the amount of six millions of dollars, which 
sum was allotted to twelve districts, with a definite number of banks in 
each. 

It was further proposed that any five persons might form a banking 
company, by complying with certain formalities, and that on. the pay- 
ment into their vaults of 30 per cent. of the capital subscribed, the Gov- 
ernor of the State was authorized to proclaim them to be corporate bodies, 
and as such they were authorized to exist until the year 1866, with 
power during that period to transact all business pertaining to banking. 
By the same act they were placed under many restrictions, and deprived 
of many of the rights which pertain to natural persons. They were 
restricted in the total amount they should owe, and also in the propor- 
tions in which their money should be lent. The rate of interest which 
they might charge was strictly limited to 6 per cent. a year, and if that 
rate was at any time exceeded, the loan was void, and the debt could 
not be collected by the aid of law. They were required to pay these 
notes of circulation in gold and silver coin on demand, and a failure to do 
so in a single instance, worked a forfeiture of all their powers, and in- 
volved, without discretion, an inevitable close of their business., For the 
debts due to themselves, while all other persons may, by constitutional 
right, demand gold and silver coin in payment, they were required to 
receive in payment the notes of each other, even though the distance of 





1852.] Bank Tax Law in Ohio. 407 


place might cause a difference of exchange equal to a half or the whole 
of one percent. At the same time, for the security of the public, they 
were required to be joint sureties for each other, and to take the notes of 
a failing branch at par. Experience has shown, that the expense and 
loss thus caused to the Branches for the security of their customers and 
of the public, have been fully equal to two per cent. a year during the 
whole period of their existence hitherto. They were also required to pay 
the State semi-annually a tax of six per cent. on their profits. 

Under the terms of this law, capital was but slowly attracted to the 
business of banking, and full six months elapsed before seven banks were 
organized, without which number at least, the Board of Control could 
not be organized and notes procured. The benefits of the system, both 
to the Branches, and to the public, have gradually induced the formation 
of other Branches until the number has augmented to forty-one—dis- 
tributed through all the allotted districts. Their capitals have all been 
paid up to the prescribed limits, and circulation notes procured by each 
to the authorized amount. They have severally and regularly discharged 
their duty to the public by maintaining liberal and steady lines of dis- 
count, and they have aflorded and sustained a circulation of uniform 
value throughout the State, of widely extended credit beyond it—without 
even a transient imputation upon that credit, and without a trace of loss 
to any one but themselves. The State Bank of Ohio may claim without 
arrogance, and may steadily assert, that the Branches have faithfully 
discharged all the duties devolved on them by the law which authorized 
their formation. They have regularly paid their taxes according to the 
charter, and for several years the rate of tax paid by them has been 
greater than the tax charged on any other species of property. 

More than once, the same power which created those banks, or au- 
thorized their formation, has sought to change the rule of taxing them, 
though these attempted changes were a departure from the terms offered, 
as a guarantee of rights to those who should accept the law, and a de- 
parture from that good faith which the law-creating power should 
observe towards those under the law. The act specifically declares that 
the six per cent. on the profits of the banks required to be set off to the 
State, semi-annually, shall be in lieu of all taxes, to which any banking 
company under this act, or the stockholders thereof, on account of stock 
owned therein, would otherwise be subject. In like manner, the State 
has declared to the Government of the United States by special laws, that 
lands purchased for light-houses, hospitals, and custom-houses, shall for 
ever be exempt from taxation, and without these previous exemptions 
the Federal Government will make no expenditure in buildings. Per- 
sons have been found to assert that these offers of terms by the sovereign 
power of a State are inconsistent with sovereignty itself; and that there- 
fore the successive legislative agents, as if they were the sovereignty, and 
not the mere representatives of it, may disavow its former acts and dis- 
pose of private rights at pleasure. We have laws for the making and 
acknowledgment of deeds for the conveyance of land; these laws may 
be repealed or changed, but no one claims that the deeds previously 
made can be affected either as to the estate granted or the terms of rent 
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reserved in leases. Just as clearly, the acceptance of corporate powers 
under general or special laws gives a right to the powers granted, as 
complete and indefeasible, as a deed for land conveys the estate to the 
grantee. 

But the Branches of the State Bank have not tenaciously asserted, as 
they might have done, the exact measure of their rights, but have mani- 
fested a willingness to pay a reasonable tax on their business ; and on 
one occasion a large majority of their number, in answer to a circular 
which emanated from the Senate of Ohio, agreed to have their charters 
so amended as to cause their capital stock to be listed on the tax list for 
taxation as other chattels were taxed; but the bill introduced for that 
purpose failed to become a law, on the ground that the banks would 
thereby be paying less taxes than they were then paying. It is well 
believed that the same spirit prevails now among the stockholders of the 
Branches, and that they would accede to any fair and equal scheme of 
taxation, which shall abolish all exemptions of persons, and cause all 
property, real and personal, except that of public bodies, to be taxed at 
its actual value; so that every hundred dollars of its actual value shall 
be taxed equally with one hundred dollars of money lent. And they 
would consent that the capital stock of the Branches should be listed in 
the proper county where the bank exists, or that the stock itself should 
be listed by the owner of it, in his proper township, and the bank be 
exempt, as the Legislature might elect. 

But the banks cannot view with indifference, much less with acqui- 
escence, every attempt that may be made to increase their obligations 
or to take away their rights. The rule of taxation for banks in the 
new constitution’ is itself a nullity, as to these Branches, for it impairs 
the obligations of contracts. It therefore relates alone to such banks as 
may be created under the new constitution. The new tax law cannot 
be regarded as a valid enactment, even under the new constitution, while 
it is decidedly repugnant to the Constitution of the United States. 

The new constitution of the State of Ohio itself declares that no law 
shall be passed impairing the obligation of contracts ; it further declares 
that all property of persons shall be taxed by a uniform rule, and that 
the money, property, and debts of banks and bankers shall bear an 
equality of taxation with other property ; and yet this law prescribes a 
rule for taxing banks which makes a tax of three times, and even five 
times the amount collected in any other instance, and a like amount of 
property. The committee cite the following comparison : Take one of 
the Branches, whose 
Capital stock is ~. A . : $175,000 
Authorized circulation, sr a . 812,500 
Present deposits, Spree ot Te, 250,000 
Making a total of F - . $737,500 
It is required by law to inv est in ' Safety Fund 5 ities $31,250 


And must keep i in coin, . ‘ 93,750 
And in currency for depositors, at least - _ 3 , ° 40,000—165,000 


Balance for use, . , . P P 4 ‘ . $572,510 


The loans of this bauk amount, in reality, to only $173,000, and no 
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activity can well make them greater. A tax of one and a half per cent. 
on this sum is $7,099, which is more than four per cent. on the capital. 
Take $175,000 worth of real estate that may be yielding 10 to 15 per 
cent. in rents, and valued at three-fourths its value, (and no real estate 
can be found of a higher value, except that of non-residents in some 
counties,) and this gives a basis of $132,000; a tax of 1 1-2 per cent. on 
this sum gives $1,980—a rate of one and one-eighth per cent. on the actual 
capital, instead of four per cent. as in the case of the bank. 

The Branches find themselves placed in thig predicament and with 
this alternative before them, they must either submit to this enactment, 
which is destructive of their business, or they must ask the aid of the 
courts—a co-ordinate branch of the government, to protect them against 
it. The latter alternative they believe to be their duty, both to them- 
selves and to the public. The business of these Branches is so intimately 
connected with the business of the people of Ohio, and so blended with 
the value of all property in the State, and all the multiplied contracts 
yet to be fulfilled, and with the debts to be paid, that they may not sud- 
denly close their affairs, and depart from the trusts they have undertaken 
to discharge. They will therefore abstain from compliance with the 
requisitions of the New Tax Law, until the decisions of courts can be 
had upon it, and until the free action of public opinion shall be brought 
to bear upon the late enactment. If no protection against it can be had 
before our courts, or the public will shall, upon review, be expressed in 
favour of such enactment either by persistence in it, or by a refusal to 
modify it, the Branches will close their business with the earliest de- 
spatch, and distribute the capital to the owners. Meantime duty to them- 
selves requires that they make some preparation for this contingency, by 
atimely and prudent restriction in their business; and that they shall 
diligently lessen their liabilities to the public, at the same time taking 
care to produce the least injury they can to the business of their custom- 
ers and of the vicinity -generally. 


Lire Insurance 1x New Yorx.—A case of some moment, as a precedent, occurred 
before the Supreme Court of New York, before Judge Roosevelt, a few days since, 
The Mutual Life Insurance Company of New York having no capital, specifically 
such, but with cash assets to the amount of $1,600,000, resist the levy of taxes by the 
city. 

“They argue that Mutual Insurance Companies, like themselves, having no bona fide 
capital, but doing business merely on their profits or accumulated funds, are not liable 
to taxation on such funds as capital; but the Court decide adversely, and say that this 
“accumulated fund,” by whatever name it may be designated, is the corporate prop- 
erty of the Company, and not the individual property of the stockholders or contribu- 
tors, and that they are liable to taxation in respect of such funds, 

Life Insurance premiums being the earnings generally of hard-working people, 
should, we think, be placed on the same footing as Savings Deposits. In fact, they 
are nothing more nor less than savings in a sma/l way, and should be protected from 
unnecessary taxation. The case above alluded to will be carried up to the Court of 
Appeals. “It involves not only the taxes for the present year, but for several past 
years, and must become a precedent in all instances of this kind, several other Com-- 
panies being in operation upon a similar plan. 

VOL. Vil. 35 





Miscellaneous. 


MISCELLANEOUS, 


Discovery or Ancient Corvs.—Some workmen employed in making a culvert for the 
River Sherbourne, at Coventry, dug up last week, from the bed of the river, a large 
number of ancient coins and other relics. The most valuable were two gold coins—a 
rose noble and a half noble, of the reign of Edward the Third. There were also many 
small silver coins of about the same period, with a number of ecclesiastical pieces, 
bearing on one side a floriated cross, and on the other a figure of the Virgin, with the 
words “ Ave Maria Gratia?’ but the major portion of the discovery consists of foreign 
brass tokens of various sizes, lettered round the margin “ Hans Shules, Nuremberg.”— 
London Sun, Oct. 5. 


Sait Nores.—The recent law of the State of Maryland for the prohibition of the 
circulation of notes under Five Dollars, unless issued by the banks of that State, went 
into operation on 1st October, 1852. 

The Corporation of Washington have taken measures to prevent, if possible, the cir. 
culation of small notes in that city, and especially the recent issues of banks purporting 
to be established there, but which have no actual existence in the city. There are no 
chartered banking institutions in the District of Columbia, and the four banks now 
doing business there are in the hands of trustees. <A stringent act of Congress was 

ssed, some years since, against the circulation of small notes in the District of 

lumbia, but little attention has been hitherto given to the law, and the penalties have 
not been enforced. 


Unirormity in THE Increase oF Porutation.—The following is an extract from 
a letter from Wm. Darby, an eminent statician, to the Washington National Intel- 


ligencer : 
“In the six tabular returns of the people of the United States taken in 1790, 1800, 


1810, 1820, 1830, 1840, and 1850, we have six decennial enumerations of the amount, 
affording means to test their accuracy and relative accordance by analysis. We have 
data which have never before, in any other country or age been possessed, to determine 
national advance. The six decennial returns of the census—not, let it be premised, of 
a mean of the whole, but of each separately—comes out so near one and one-third, or a 
very small fraction still nearer 1.333, that the latter gives the following results: 


Results by adding 1.333 
Original Census returns, on the amuunt of pre- Difference, 
vious year. 
1790. ° e 3,929,872 oa — 
1800 . ° ° . + 5,305,952 5,227,590 78,312 
1810. ° . . 7,239.814 7,055,650 184,164 
1820 ° ° + 9,638,131 9,223,952 10,179 
1830. ° + 12,866,920 12,818,714 51,794 
* 1840 ° P + 17,633,920 17,113,300 49,967 
1850 . . ° + 23,441,126 25,035,526 108,600 


“Tt may be observed that the results as shown above are remarkable, and go far to 
give confidence that our estimate of national force approaches reality sufficient for all 
requisite purposes, From the element here developed it is shown that, when the re- 
turns of any decennial period is completed, by adding one-third a very near estimate is 
made for the gross amount for the next ten years. The ratio for each ten years, 3 
deduced from returns, differ slightly as to relative increase. They could not rationally 
be expected to eventuate otherwise. But their approach to regular sequence is surely 
amongst the most remarkable statistical phenomena which ever have enriched the 

- history of the world. The census system of the United States, therefore, stands 
amongst, if not at the head of, the finest and most beneficial of all human institutions 
“WM. DARBY.” 
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Postrace Stamp Envetores.—We understand that the Postmaster-General has ac- 
cepted the proposal of Mr. George F. Nesbitt, of New York, to furnish the Department 
with the post stamp envelopes authorized by the act of the last session of as 
These convenient little wrappers will consist of three sizes—note, letter, and official. 
The denominations will be three, six, and twenty-four cents; the latter intended for 
foreign correspondence. They will be self-sealing, and bear a stamp similar in style to 
the English stamped envelope, and are expected to be in all respects equal thereto. 

As the dies are yet to be peapened, and the paper to be neotiagel exclusively for 
this important purpose, it is probable that the envelopes will not be put in circulation 
before the first of January next ; but every exertion will be made to have them earlier. 
—National Intelligencer. 


Sixcutar Discovery or Orp Bank Nores.—A large quantity of old papers which 
had accumulated in the storerooms of the late Dr. Wing, for many years, were put 
aside, to be taken to the paper-mill, a few days since. On overhauling them, a small 

rcel was found enclosed in a piece of “Oram’s New York Price Current of August, 
1804.” When opened, it was found to contain $15, as follows: 

A $10 bill of the “ Farmers’ Bank of Troy,” No. 1766, dated Feb, 22, 1802; John D. 
Dickinson, President, and Hugh Peebles, Cashier. On the back of the bill was written- 
the name of “ John Potter.” 

Also, a $2 bill on the “Bank of Albany,” No. 342, dated Aug. 24, 1804; Jer. V. 
Rensselaer, President, and G. W. Van Schaick, Cashier, 

Also, a $2 bill on the “New York State Bank,” No, 917, dated June 20, 1804; John 
Taylor, President, and John M. Yates, Cashier. 

These notes —— from a memorandum on the wrapper, to have been set aside to 
pay a bill. But > never performed their intended functions, and have been lying 
idle—judging from the date of the paper in which they were enclosed—at least forty- 
seven years, They were probably wrapped up by the late Matthew Gregory, father- 
inlaw of Dr. Wing. 

It so happens that the three banks which issued these bills fifty years ago, are still 
in existence, ready to redeem these venerable relics of their youth. They are curiosities 
in point of engraving—presenting a striking contrast to the finished work found upon 
the bank-notes of the present day.— Albany Evening Journal. 


Counterrerrers Derecren.—Some months ago, says the Cheraw Gazette of the 13th 
inst. a letter was received by an engraving house in Philadelphia, post marked at 
Chesterfield Court House, signed by R. W. Smith, requesting to have bills engraved 
like a three-dollar bill of the Bank of Wadesboro, which was enclosed in the letter. 
The Bank instgueted the engravers to comply with the request. A regular correspond- 
ence ensued between the parties in Chesterfield and the engravers. In one of the letters 
of the former, instructions were sent to forward several packages of bills, one to Chester- 
field Court House, one to Hornsboro, and one to some other post-office. In answer to 
this, and by instructions of the Bank, a few bills were forwarded to Chesterfield Court 
House, to the address of R. W. Smith. This package, it was ascertained, was called for 
and taken from the office by Wm. R. Griffith, ordinary of the district. 

On Tuesday of last week, Col. Hammond, Cashier of the Bank, was at our Court 
House, with the letters, which all who saw unhesitatingly pronounced to be in Griffith’s 
handwriting. Somehow, on that night, Griffith got wind of Col. Hammond's business, 
and fled, and has not yet been arrested. Subsequently, R. W. Smith and Berry Evans, 
who were concerned with Griffith, fled, and have not been arrested. It is not known 
that any of the counterfeit bills are in circulation, but the probability is that they are. 


Tae Merroporiran Bank.—PThe object of this institution is solely to benefit our 
currency, and to render every dollar in circulation worth what on its face purports to be 
its value. In this purpose, the citizens of New York, with very few exceptions, are 
deeply interested. ‘The object is a good one, and the end—if accomplished—one by 
which the whole city will be benefited. It has, therefore, our very decided approval ; 
and we shall not only refuse to oppose it, as one of our correspondents wishes, but feel 
it incumbent upon us to say to all our readers, that it is their duty, if they desire to 
see all bills at par, to sustain the Metropolitan Bank—New York Courier and En- 
quirer, 
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Fravuputest Issurs—The New York Journal of Commerce calls attention to the 
fraudulent issues with which the city is flooded of bills purporting, by their appearance 
and wording, to be bank-notes, but which in reality are not such, and are either al- 
together fraudulent or issued on the personal responsibility of individuals. The latest 
of these deceptions noticed by the Journal is the issuing of checks on a bank, got up so 
much in the similitude of a note as to deceive except on a close examination, and for 
the payment of which there is of course no security other than that of the party issuing 
it, and who may or may not be responsible. Several hundred dollars of these checks 
have been put in circulation in New York. The Journal strongly but not unjustly 
remarks : 

Unless something can be done to protect the community against impositions in the 
guise of banks, they will increase both in number and rascality. We see no 
reason why a man, who knowingly circulates a counterfeit bank-note, though it be for 
a single dollar, should go to the State's Prison, while he who knowingly springs a bank 
bubble upon the community is permitted to walk abroad, breathing the fresh air and 
enjoying the pleasant light. 

Cases of this kind and other impositions are obviated in Massachusetts by the follow- 
ing laws of the Commonwealth which are now in force: 


Penalty for issuing individual notes or bills as currency.—If any person shall issue or 
pass any note, bill, order, or check, other than foreign bills of exchange, the notes or 
bills of some bank, incorporated by the laws of this Commonwealth, or by the laws of 
the United States, or of some one of the United States, or by the laws of either of the 
British Provinces in North America, with the intent that the same shall be circulated as 
currency, he shall, for every offence, forfeit the sum of FIFTY DOLLARS.—Rev. Stat., 
Chap. xxxvi., Sec. 70. 


Penalty for issuing small promissory notes as currency.—If any person shall issue or 
pass any note, bill, order, or check, other than the notes or bills of any bank incorporated 
under the authority of this Commonwealth, or of some one of the United States, fora 
less sum than five dollars, or whereon a less sum than five dollars shall be due at the 
time of such issuing or passing thereof, with intent that the same shall be circulated as 
currency, he shall forfeit for every such offence the sum of F1FTY DOLLARS.—Rev. Stat., 
Chap. xxxiii., Sec. 7. 

Penalty for circulating shop bills in the similitude of bank bills —If any person shall 
engrave, print, issue, utter, or circulate, any shop bill or advertisement, in similitude; 
form, and appearance, like a bank bill, on paper similar to paper used for*bank bills, and 
with vignettes, figures, or decorations, used on bank bills, or having the general appear- 
ance of a bank bill, every such person so offending shall forfeit a sum not exceeding FrrtY 
DOLLARS for every such offence, to be recovered by indictment; or he shall be impris- 
oned in the common jail for a term not exceeding ninety days, at the discretion of the 
court.—Sup. Revised Statutes, Chap.v. February 6, 1849. 


Sitver Cory.—lIn relation to the scarcity of silver in England, and the increasing 
difficulties experienced in providing small coin, the Mark Lane Express of a late date 
says: “In referring upon several occasions recently, to the necessity of issuing a smaller 
gold coin, we instanced the minute tokens current abroad, and we may now take occa- 
sion to notice the alertness of the United States government in making gold so far avail- 
able as torelieve the want of silver. A dollar piece, of neat appearance, worth about 
4s. 6d. has been circulated, and affords an excellent efample of the economy of space 
and weight that may be effected by a similar issue here. Five shilling and seven shil- 
ling and sixpenny pieces might serve present purposes; but if gold hereafter pours 
upon us at the rate prognosticated, there might be other subdivisions such as 15s., 30s, 
and up to £2 and £5, not alone in order to dispense to a greater extent with silver, but 
also to facilitate ordinary business transactions. Against the old five-shilling pieces 
public opinion has long since declared, but we are not sure that the half-crowns have 
not been found generally convenient, and will be therefore missed, if wholly superseded 
by florins, The decimal system, however, will offer advantages in compensation. 
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Bank Items. 


BANK ITEMS. 


Massacnusetts.— William C. Starbuck, Esq., has been elected Cashier of the Cochi- 
tuate Bank, Boston, in place of Calvin S. Lane, Esq., resigned. 

Milbury—J. 8. Farnum, Esq., has been elected Cashier of the Milbury Bank, in 
place of John Prentiss, Esq, resigned; and entered upon the duties of the office on the 
ist July last. 

Connecticut—James B. Powell, Esq., at present Teller of the Farmers’ and Me- 
chanics’ Bank of Hartford, has been appointed Cashier of the Bank of Hartford County, 
in place of W. H. D. Callender, Esq., who has been selected as the Cashier of the State 
Bank of Hartford. 

AtapaMa.—A new bank, entitled the Bank of fem ory is_in process of o 
ization at Montgomery, Alabama, with a capital of $100,000. The President is William 
Poe, formerly agent at the same place for the Bank of Augusta, and P. B. Smith, 
Cashier. 

The Comptroller of the State of Alabama has issued a notice that the notes of the 
Bank of Montgomery will be receivable for taxes and other dues to the State. The 
bank is organized under the Free Banking Law of that State. 

TennessEe.—The Exchange Bank at Murfreesborough, Tennessee, is also about com- 
mencing business under favorable auspices. 

New Yorx.—The Market Bank is a new institution, to be located at No. 8, Fulton 
street, for the especial accommodation of the butchers and other dealers in the Fulton 
market. 

The Merchants’ Bank—Augustus E. Silliman, Esq., for many years Paying Teller of 
the Merchants’ Bank in the city of New York, has been chosen Cashier of that institu- 
tion, in place of Oswald J. Camman, Esq., who has resigned. Both of these gentlemen 
have for a long series of years been identified with the history and progress of this old 
institution. 

Nassau Bank.—The Nassau Bank has been organized by the election of Thomas 
McElrath, Esq., President, and R. A. Tooker, Esq., of the Ocean Bank, as Cashier. The 
capital of the bank is fixed at $500,000. Messrs. James S. Libby, Horace Brooks 
and Wm. D. Cromwell form the Committee for receiving the subscriptions. The follow- 
ing gentlemen form the Board of Directors for the first year. Among these will be 
found the names of gentlemen who have for many years been identified with “ The 
Trade” and with the paper business of this city:—Lemuel Bangs, Horace Brooks, 
Charles T, Cromwell, William Miles, Addington Reed, William E. Dean, James S. Libby, 
David Jones, George M. Snow, Augustin Smith, J. S. Redfield, Thomas McElrath, and 
William D. Cromwell. 

The Grain Bank—The New-York flour and grain merchants are about to 
establish a Bank and Insurance Company, to be located in the neW Flour and Grain 
Exchange to be erected in Coenties Slip. Mr. N. W. Wolfe is to be the President of the 
Bank, which is to be called the “ Mark Lane Bank.” 

Syracuse-—The People’s Bank at Syracuse, N. Y., will soon commence operations 
with a capital of $50,000. C. C. Richardson, Esq., President ; J. J. Peck, Esq., Cashier. 
There are already nine banking institutions in that city. 

Troy.—The State Bank of Troy commenced business on the 1st of September, with a 
capital of $250,000. President, A. Watkins, Esq.; Cashier, Willard Gay, Esq 

Schenectady.—The stock of the Mohawk Bank has all been re-taken, preparatory to 
an organization under the general banking law of the State, and additional subscriptions 
were offered to the extent of $75,000. 

Albany.—The lock on the vault door of the Commercial Bank of Albany, which on 
account of the derangement of the tumblers could not be opened on Saturday morning, 
October 9th, nor during the day, was opened about five o'clock Sunday morning, after 
great labour, by Messrs. Blackalls, They picked it with——a sledge hammer and a cold 
chisel !|— Albany Express. 
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Buffalo—The Bank of Lake Erie, hitherto located at Buffalo, has been removed to 
Frankfort, Herkimer County, having been sold to new proprietors. 


New Jersry.—About two years ago, James Lindsay was convicted, in the Court of 
Quarter Sessions, before Judge Parsons, of robbing the Cashier of the Mechanics’ Bank 
of Burlington, New Jersey, of $5,475, and sentenced to two years’ imprisonment. A 

of the sentence was that he should restore the goods and chattels stolen, if not 
already restored, to the owner, or pay the like value thereof. The money has never 
been restored. A short time since, Lindsa y, through his counsel, A. V. Parsons, (the 
judge who sentenced him,) made application to the Court for the benefit of the insolvent 
laws, and the 28th instant, (yesterday,) was fixed for the hearing. Upon the back of 
the petition was endorsed, by the judge to whom it was presented, that the Cashier of 
the Mechanics’ Bank of Burlington should be notified of this application, by letter, put 
into the post-office, and directed to him. No person appearing to contest Lindsay's 
right to a discharge, under the insolvent acts, his term of imprisonment having expired, 
he was ordered to be discharged, first making the Cashier of the Mechanics’ Bank of 
Burlington his assignee, and filing his accounts—U. S. Gazette, Sept. 29. 

Virer1a—Samuel D. Booker, Esq., has been elected President of the Exchange 
Bank of Virginia, at Clarkesville, in place of Francis W. Venable, Esq., deceased. 

Weston.—A Branch of the Exchange Bank of Virginia has been established at Wes- 
ton, Lewis County: Cashier, A. J. McCandlish, Esq. 

District or Corvums1a.—Quite a large number of individual banking concerns were 
started in Washington and Georgetown during the last summer. The Bank of the 
Union (Mr. R. H. Gallaher, proprietor) has suspended payment; also, the Potomac 
Savings’ Institution ; and the cthers have disappeared, or are about winding up their 
affairs. 

Private banking establishments in the city of Washington (says the Era) “have 
lately sprung up like mushrooms. It would take more time than we can spare, to as- 
certain whence they came, what they are, who are their Presidents and Cashiers—and 
some of them have no local habitations, though they have names. The Bank of the 
Union, reputed one of the best of them, failed last Saturday, and we suppose others 
will follow in the train. Meantime the butchers of Georgetown issued a manifesto, 
declaring that they would receive no other notes issued in the district than the follow- 
ing: The Bank of Washington, Patriotic Bank, Bank of the Metropolis, Farmers’ and 
Mechanics’ Bank, Bank of Commerce, Corporations of Georgetown and Alexandria.” 


Tnp1ana.—Edmund B. Woodson, Esq., Cashier of the Branch of the State Bank of 
Indiana, at Michigan City, was, on the 25th of August last, elected President of that 
Branch, in place of Edmund D. Taylor, Esq., resigned. Urial C. Follet, Esq., was at 
the same time elected Cashier. 

Wisconstn.—The Central Bank, at Janesville, Wisconsin, has been organized under 
the recent general banking law of that State, and will be in active operation in a few 
weeks, 

Commercial Bank of Kentucky.—The amount of capital stock required by the char. 
ter of this institution to authorize it to commence banking operations having been paid 
in, Governor Powell, in accordance with the provisions of the charter of said bank, 
has issued his proclamation authorizing said bank to commence business as a banking 
institution. 

Canapa.—Nine bills of $50 each, issued by the Bank of British North America, at 
Quebec, have been stolen. They are all dated Quebec, June 1, 1841, and numbered 
54, 77, 199, 391, 507, 670, 673, 785 and 787, respectively. Payment of these having 
been stopped, the cashier offers a reward for the return of the bills. 

Bank Notes—The Cincinnati Enquirer, in noticing the statement of Dr. Buckler, 
of Baltimore, that small-pox is often communicated by means of bank-notes, says: 
“The teller of one of the banks of Columbus, an estimable young man, con 
the disease by handling a batch of bills which had been transmitted from this city, 
where the small-pox was then quite pena and in malignant form. The young man 
died ; and by such a aT harmless channel of communication was that loathsome 
pestilence the cause of a family losing their mainstay in life.” 
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Notes on the Monen Market. 
Exchange on London, 60 days, 9% a 10 premium. 
New York, Ocroser 28, 1851 


A sticut flurry occurred in the money market of this city early in the present month; but the 
favourable rates which prevailed in September have returned, and abundant facilities exist for nego- 
tiating long or temporary loans. 

Prime business paper can be readily negotiated at six per cent. in the street, and five per cent. is 
the current rate for loans on demand, with stock collaterals. We quote :— 


1st class endorsed notes and acceptances, short @ 6} per an. 
“ “ “ “ long aiq7 “ 
“ single names (paper) . es a8 
2d class endorsed notes and acceptances, short as 
iT “ “ “ long a 10 
Loans on Government and State Stocks, a 5} 
a 


“ miscellaneous securities, ° ° 7 


The present enhanced value of cotton, at home and abroad, gives additional confidence to an 
otherwise firm money market. The export tables published in our papers indicate a growing 
demand in Great Britain for the great American staple. An increased demand at home gives great 
firmness to present prices, and promises to produce better results to the planter than the yield of 
1851-52. It would be difficult at this early season to form any correct notions as to the aggregate 
crop of 1852-3; but it may be well to state that at the present moment the calculations vary from 

» 2,700,000 (the lowest estimate) to 2,900,000 and 3,000,000 bales. 

Assuming the yield at the latter quantity, and at the present increased value as compared with 
last year, say $41 a $42 per bale against $35, the value of the export to Great Britain will alone reach 
nearly $75,000,000. 

In confirmation of this, we add a statement of receipts for the first six weeks of the present cotton 
season :— 

Cotton Operations from September 1. 
1852. 1851. 1850. 1849. 
Receipts at all the ports, . $256,000 $200,000 $159,000 $155,000 
Exports to Great Britain, . 69,000 50,000 87,000 7,000 
- France, . ° 11,000 21,000 23,000 19,000 
° other foreign ports, . 9,000 4,000 18,000 14,000 
Total exports, . . + A 89,000 75,000 128,000 60,000 
Stochkonhand, . . . ~~ 192,000 172,000 137,000 178,000 


Of which, during the week past, included in above :— 
1852. 1851, 1850. 1849. 
Receipts at the ports, « $69,000 $46,000 $43,000 $42,000 
Exports to Great Britain, . 12,000 10,000 3,000 4,000 
a France, . ° 4,000 7,000 4,000 ond 
“ other foreign ports, . 2,000 2,000 3,000 2,000 
Totalexports, . . . « 18,000 19,000 10,000 6,000 


From which it will be seen that the excess in receipts now amounts to 56,000 bales; the increase in 
exports to Great Britain, 19,000; decrease to France, 10,000; increase to other foreign ports, 5,000. 
Total increase in exports, 14,000 bales, 

One of the accompaniments of the improved money market is a better demand for Railroad 
Securities for foreign account. Messrs, Winstow, Lanier & Co., have sold $100,000 of Western 
Railroad bonds; Deano, Duntevy & Co., $200,000 Ohio Couniy Loan; Duncan, SHERMAN 
& Co., $25,000 Chicago City Loan ; and other houses, some at par, and smaller sums for remittance 
to Europe within a few days past. 

It would be better for us, commercially and financially, to supply tobacco, grain, and other 
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domestic produce, instead of domestic loans ; inasmuch as the former are a clear gain and the latter 
are merely facilities for a limited time ; but the effect of either will be, or would be, favourable upon 


the general condition of the whole country. 
Government and State Stocks are steady and in better demand than supply. In mere speculative 


stocks the market has a better feeling. Upon a comparison of present prices with those of four 
weeks since, we find no essential changes; the market having now recovered from the depression 
existing some ten or fifteen days since. 

The rates for Sterling bills for this week’s steamer range from 109} to 110. The supply of South- 
ern bills is augmenting. 

The vast importance of cotton to Great Britain is demonstrated by the recent trade returns for 
1852. From these it will be seen that while that country has imported from us during the last year 
about 1,668,000 bales, at the aggregate value of $60,000,000, and perhaps 500,000 bales from other 
sources, her exports of manufactured cotton goods are equivalent to 223,000,000 annually ; or, in 
round numbers, one hundred and fifteen millions of dollars, besides supplying a population of 


22,000,000 with the similar goods, viz. :— 
Total exports of Great Britain for eight months, 1852. Also value of cotton pues and woollen 


monufactures for the same period, January 1 to September 30, 1852, of each year, 1850, 51, and ’52 
(fractions omitted) :— 
Total exports. Cotton goods. Woollen goods. 
1850 . £43,851,000 £14,335,000 27,035,000 
1851 ° 47,158,000 16,129,000 7,016,000 
eee ee ee 47,009,000 15,358,000 6,837,000 


The above, it must be recollected, are for eight months only. 
The consumption of prominent articles is also given, (for same period, eight months,) viz. :— 


Tea, lbs. Coffee, lbs. Qrs. Foreign Grain. Cuts. Foreign Flour, 
1850 . 34,335,000 20.967,000 5,602,000 1,691,000 
1851 . - 35.889,000 21,789,000 6,286,000 3,853,000 
1852 . . 37,250,000 * 21,931,000 3,934,000 2,897,000 


The State of Connecticut has followed in the path of New York, in the adoption of a General 
Banking Law, the provisions of which are somewhat similar to our own, and aim at the protection 
of the bill holders in cases of failure of any institutions organized under authority of the law. The 
following banks have recently commenced operations in that State, and have filed securities with the 
Treasurer to secure the payment of their circulating notes. 


1. The Uncas Bank of Norwich, (named after the noted Indian chief, Uncas,) with a capital of © 


$100,000. 

2. The Bank of Hartford County, with a capital of $200,000. 

3. The Bank of Commerce, New London, with a capital of $50,000. All of these Banks are 
entitled to an increase of capital at their own option. 

Three additional Banks are proposed under the Free Banking Law, viz., at Westport, New Mil- 
ford, and at Litchfield. 

The Bank of Hartford County has adopted the Atwater patent, in its bills, by which the denomi- 
nation is ascertained in addition to the usual figures, &c., adopted by the engraver. Mr. ATWATER’S 
plan is to manufacture the bank-note paper in such a way that no alterations can be made from 8 
low to a higher denomination. He introduces borders on the end of the note, in addition to the 
figures which indicate its value, a single border for a one-dollar bill; two borders for two dollars; 
and five borders for five dollars. These are inserted at the left hand of the note. For the ten-dollar 
notes, a single border is introduced on the right end; two borders for a twenty-dollar bill. These 
various borders change the positions of the names of the President and Cashier, and also of other 
portions of the bank-note, so that the general appearance of each denomination is entirely hifferent 
from any other. 

By the recent Bank Law of Connecticut, the stocks of the cities of Hartford, New London, 
Norwich, and Boston, as well as of the States of Virginia and Kentucky, are receivable by the 
Treasurer as collaterals for Bank issues. 
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SUGGESTIONS FOR A BANK CONVENTION. 


Ir is highly important in a large commercial city, and more particu- 
larly im the commercial emporium of this country, that its banking insti- 
tutions should be in the hands of experienced and intelligent men—that 
the movements of these institutions should be so managed that they will 
protect the interests of the community, as they are so closely identified 
with its condition. In the prosecution of the objects of such institutions, 
it is much to be desired, not only for their own welfare, but for that 
of their customers, and the community generally, that one common 
course of conduct be pursued in their operation. 

This can be accomplished only by a free interchange of views among 
the leaders of the banks, and an agreement among themselves as to what 
their own safety and welfare require, and likewise what the community 
through their customers require. 

If each institution pursue a line of policy dictated simply by its own 
condition, and without a knowledge of, or regard to, the condition and 
means of the others ; and without occasional concessions as to the present 
and prospective wants of commerce, it is very plain that instead of a 
wise, liberal, and general system, their movements will settle down into 
a merely selfish and narrow line of conduct. 

The banking interest is perhaps the most important of all interests 
upon which business men are brought together to consult. It is the pivot 
upon which the daily operations of the mechanic and laborer, the mer- 
chant, manufacturer, and agriculturist, all turn. Without it, the wheels 
of commerce would stand still, and chaos would follow where now 
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